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4¾XKUKQP /QVKH�FG�NC�T¾XKUKQP 2QTV¾G�FG�NC�T¾XKUKQP

����� ��

���� ���2TKUG�GP�EQORVG�FGU�XGTUKQPU

F¾HKPKVKXGU�FG�NC�PQTOG�0$0�'0

������GP�NCPIWGU�HTCP¼CKUG�GV

P¾GTNCPFCKUG�

���2TKUG�GP�EQORVG�FGU�NKIPGU

FKTGEVTKEGU�¾OKUGU�RCT�'#�

���5WRRTGUUKQP�FGU�NKIPGU�FKTGEVTKEGU

F¾VCKNN¾GU�TGNCVKXGU�¯�NC�RT¾UGPVCVKQP

FW�OCPWGN�FG�SWCNKV¾�� �

�4GOCPKGOGPV�EQORNGV�FW�VGZVG�

.���4'8������������



6#$.'��&'5��/#6+'4'5

2CTVKG��+� +PVTQFWEVKQP
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��� 1DLGV�GV�T¾H¾TGPEGU�PQTOCVKXGU
��� 6[RG�FG�RT¾UGPVCVKQP

�� &'56+0#6#+4'5

2CTVKG��++� %TKV½TGU�I¾P¾TCWZ�RQWT�NG�HQPEVKQPPGOGPV�FG�FKHH¾TGPVU�V[RGU�F	QTICPKUOGU
RTQE¾FCPV��¯��N	KPURGEVKQP

+PVTQFWEVKQP

�� &QOCKPG�F	CRRNKECVKQP�
�� &¾HKPKVKQPU
�� 'ZKIGPEGU�CFOKPKUVTCVKXGU
�� +PF¾RGPFCPEG��+ORCTVKCNKV¾�GV�+PV¾ITKV¾
�� %QPHKFGPVKCNKV¾
�� 1TICPKUCVKQP�GV�OCPCIGOGPV
�� 5[UV½OG�SWCNKV¾
�� 2GTUQPPGN
�� +PUVCNNCVKQPU�GV�¾SWKRGOGPVU
��� /¾VJQFGU�GV�RTQE¾FWTGU�F	KPURGEVKQP
��� 'PTGIKUVTGOGPVU
��� %GTVKHKECVU�GV�TCRRQTVU
��� 5QWU�VTCKVCPEG
��� 4¾ENCOCVKQPU�GV�TGEQWTU
��� %QQR¾TCVKQP

#PPGZG�#�
PQTOCVKXG� %TKV½TGU�F	KPF¾RGPFCPEG�RQWT�N	QTICPKUOG
F	KPURGEVKQP�FG�V[RG�#

#PPGZG�$�
PQTOCVKXG� %TKV½TGU�F	KPF¾RGPFCPEG�RQWT�N	QTICPKUOG
F	KPURGEVKQP�FG�V[RG�$

#PPGZG�%�
PQTOCVKXG� %TKV½TGU�F	KPF¾RGPFCPEG�RQWT�N	QTICPKUOG
F	KPURGEVKQP�FG�V[RG�%

#PPGZG�&�
KPHQTOCVKXG� +PHQTOCVKQPU�¯�KPENWTG�QW�¯�T¾H¾TGPEGT
FCPU�NG�/CPWGN�3WCNKV¾

������������������������������

#PPGZG�'�
KPHQTOCVKXG� .GU�¾VCRGU�FW�RTQEGUUWU�F	KPURGEVKQP
��������
#PPGZG�(�
KPHQTOCVKXG� %QPVGPW�FW�TCRRQTV�F	KPURGEVKQP
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��� 1DLGV�GV�T¾H¾TGPEGU�PQTOCVKXGU

����� .G�FQEWOGPV�EK�CRT½U�F¾ETKV�NGU�ETKV½TGU�I¾P¾TCWZ�GV�NGU�NKIPGU�FKTGEVTKEGU�RQWT�NC�OKUG

GP�QGWXTG�FG�NC�PQTOG�0$0�'0�������RCT�NGU�QTICPKUOGU�F	KPURGEVKQP�ECPFKFCVU�¯

WPG�CEET¾FKVCVKQP�F¾NKXT¾G�RCT�$'.6'56�

+N� RGWV�� RQWT� FGU� UGEVGWTU� F	CEVKXKV¾U� RCTVKEWNKGTU�� FGXQKT� ¿VTG� EQORN¾V¾� RCT� FGU

FKURQUKVKQPU�UR¾EKHKSWGU�

+N�GUV�FGUVKP¾�¯�UGTXKT�FG�T¾H¾TGPEG�

� CWZ�QTICPKUOGU�F	KPURGEVKQP�ECPFKFCVU�¯�WPG�CEET¾FKVCVKQP�

� CWZ�CWFKVGWTU�EJCTI¾U�FG�N	¾XCNWCVKQP�FGU�QTICPKUOGU�F	KPURGEVKQP�

� FCPU� NG� ECFTG� FGU� F¾OCTEJGU� GPVTGRTKUGU� RCT� $'.6'56� RQWT� EQPENWTG� FGU

CEEQTFU�FG�TGEQPPCKUUCPEG�OWVWGNNG��

����� .G�FQEWOGPV�GUV�EQPHQTOG�GV�UG�T¾H½TG�

� CWZ�RCTVKGU�EQPEGTP¾GU�FG�N	CTT¿V¾�TQ[CN�FW����F¾EGODTG������RQTVCPV�ET¾CVKQP

FG�$'.6'56�
FQE��&�����GV�GP�RCTVKEWNKGT�N	CTV����h��GT�GV���
� ¯�NC�PQTOG�0$0�'0�������GV�CW�)WKFG�+51�%'+����

� CWZ�NKIPGU�FKTGEVTKEGU�¾OKUGU�RCT�'#�
FQE��+����

��� 2T¾UGPVCVKQP

.G�FQEWOGPV�GUV�DCU¾�UWT�NG�VGZVG�FG�NC�PQTOG�0$0�'0�������
¾FKVKQP�UGRVGODTG

������SWK�GUV�TGRTKU�KP�GZVGPUQ�GP�ITCU�GV�GP�F¾ECN¾�UWT�NC�RCTVKG�ICWEJG�FG�EJCSWG

RCIG��

+N�EQORQTVG�FGU�EQOOGPVCKTGU��GZRNKECVKQPU��OQFCNKV¾U�F	CRRNKECVKQP�SWK�QPV�RQWT�DWV

FG�RT¾EKUGT�NGU�GZKIGPEGU�FG�NC�PQTOG�GV�NC�HC¼QP�FQPV�$'.6'56�GPVGPF�NGU�I¾TGT�

.GU� EQOOGPVCKTGU� UQPV� RT¾UGPV¾U� GP� F¾ECN¾� UWT� NC� RCTVKG� FTQKVG� FG� EJCSWG� RCIG�

FKTGEVGOGPV�CRT½U�NG�RCTCITCRJG�FG�NC�PQTOG�CWSWGN�KNU�UG�TCRRQTVGPV��

+NU�UQPV�PWO¾TQV¾U�UGNQP�NC�EQFKHKECVKQP�:�:��;��QÏ�:�:��TGRT¾UGPVG�NC�PWO¾TQVCVKQP

FW�RCTCITCRJG�FG�NC�PQTOG�GV�;�NG�PWO¾TQ�F	KFGPVKHKECVKQP�FW�EQOOGPVCKTG�

%GU� EQOOGPVCKTGU�PG�EQPUVKVWGPV� GP� CWEWP�ECU�FGU� GZKIGPEGU� UWRRN¾OGPVCKTGU�¯� NC

PQTOG�FQPV�UGWN�NG�VGZVG�QTKIKPCN�GUV�¯�EQPUKF¾TGT�EQOOG�EQPVTCKIPCPV�

+NU� QPV� RQWT� QDLGV� F	¾ENCKTGT� NC� PQTOG�� FCPU� EGV� GURTKV�� E	GUV� N	QDLGEVKH� ¯� CVVGKPFTG

GZRTKO¾�FCPU�NC�PQTOG�SWK�RT¾XCWV�UWT�NC�FGUETKRVKQP�FGU�OQ[GPU�¯�OGVVTG�GP�QGWXTG

RQWT�[�CDQWVKT��VGNU�SWG�RTQRQU¾U�FCPU�NGU�NKIPGU�FKTGEVTKEGU��.	QTICPKUOG�F	KPURGEVKQP

GUV�EGRGPFCPV�VGPW�FG�F¾OQPVTGT��FG�HC¼QP�¯�EQPXCKPETG�N	QTICPKUOG�F	CEET¾FKVCVKQP�

SWG�NGU�FKURQUKVKQPU�OKUGU�GP�RNCEG�T¾RQPFGPV�FG�OCPK½TG�¾SWKXCNGPVG�CWZ�GZKIGPEGU

FG�NC�PQTOG��
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'P��T¾IKOG��EQPVTÊN¾� $WTGCW�F	#EET¾FKVCVKQP �����

%QOOKUUKQP�FG�%QQTFKPCVKQP

5GET¾VCTKCV

1TICPKUOGU�F	KPURGEVKQP�CEET¾FKV¾U

1TICPKUOGU� F	KPURGEVKQP� C[CPV� KPVTQFWKV� WPG

FGOCPFG

'P��T¾IKOG��PQP��EQPVTÊN¾� 6QWV�FGOCPFGWT�GZVGTPG
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%GVVG� PQTOG� C� ¾V¾� T¾FKI¾G� FCPU� NG� DWV� FG� RTQOQWXQKT� NC� EQPHKCPEG� ¯
CEEQTFGT�¯�EGWZ�FGU�QTICPKUOGU�FG�VKGTEG�RCTVKG��RTQE¾FCPV�¯�N	KPURGEVKQP�
SWK�U	[�EQPHQTOGPV��UCPU�RQTVGT�RT¾LWFKEG�CW�F¾XGNQRRGOGPV�FGU�PQTOGU
F	KPURGEVKQP�FG�RTGOK½TG�GV�UGEQPFG�RCTVKG�

'NNG�C�¾V¾�¾VCDNKG�¯�NC�NWOK½TG�FG�N	GZR¾TKGPEG�FGU�QTICPKUOGU�GWTQR¾GPU
RTQE¾FCPV� CWZ� KPURGEVKQPU� GV� GP� VGPCPV� EQORVG� FGU� GZKIGPEGU� GV
TGEQOOCPFCVKQPU�FGU�FQEWOGPVU�GWTQR¾GPU�GV�KPVGTPCVKQPCWZ�VGNU�SWG�NC
U¾TKG�FGU�PQTOGU�+51������
'0��������GV�NG�IWKFG�+51�%'+����

.GU�QTICPKUOGU�F	KPURGEVKQP�KPF¾RGPFCPVU�KPVGTXKGPPGPV�FCPU�NGU�FQOCKPGU
XQNQPVCKTGU�GV�T¾INGOGPVCKTGU�FGRWKU�RNWU�F	WP�UK½ENG�� +NU�QPV�T¾CNKU¾�FGU
¾XCNWCVKQPU�RQWT� NG�EQORVG�FG�ENKGPVU�RTKX¾U�GV�QW�F	CWVQTKV¾U�RWDNKSWGU
CXGE�N	QDLGEVKH�FG�HQWTPKT��CWZ�RCTVKGU�EQPEGTP¾GU��N	KPHQTOCVKQP�TGNCVKXG�¯
NC�EQPHQTOKV¾�CWZ�T½INGOGPVU��PQTOGU�QW�UR¾EKHKECVKQPU�� .GU�RCTCO½VTGU
F	KPURGEVKQP�RGWXGPV� KPENWTG�FGU�¾N¾OGPVU�UWT� NC�SWCPVKV¾�� NC�SWCNKV¾�� NC
U¾EWTKV¾�� N	CRVKVWFG� ¯� N	WVKNKUCVKQP�� GV� NG� OCKPVKGP� FG� NC� U¾EWTKV¾� FG
HQPEVKQPPGOGPV�FGU�WUKPGU� GV�FGU� U[UV½OGU�� .GU� ETKV½TGU� I¾P¾TCWZ�CXGE
NGUSWGNU�EGU�QTICPKUOGU�FGXTCKGPV�¿VTG�GP�EQPHQTOKV¾�CHKP�SWG�NGWTU�UGTXKEGU
UQKGPV�CEEGRV¾U�RCT�NGU�ENKGPVU�GV�NGU�CWVQTKV¾U�RWDNKSWGU��P¾EGUUKVGPV�F	¿VTG
JCTOQPKU¾U�FCPU�WPG�PQTOG�GWTQR¾GPPG�

2CT� EQPU¾SWGPV�� EGVVG� PQTOG� EQWXTG� NGU� HQPEVKQPU� FGU� QTICPKUOGU
KPF¾RGPFCPVU�FQPV�N	CEVKXKV¾�EQORTGPF�N	GZCOGP�FGU�OCV¾TKGNU��KPUVCNNCVKQPU�
WUKPGU��RTQEGUUWU��RTQE¾FWTGU�FG�VTCXCKN��QW�UGTXKEGU�GV�NC�F¾VGTOKPCVKQP�FG
NGWT�EQPHQTOKV¾�CWZ�GZKIGPEGU�GV��RCT�NC�UWKVG��N	¾OKUUKQP�F	WP�TCRRQTV�UWT
NGU� T¾UWNVCVU� FG� EGU� KPVGTXGPVKQPU� CWZ� ENKGPVU� GV�� NQTUSWG� TGSWKU�� CWZ
CWVQTKV¾U�RWDNKSWGU��.	KPURGEVKQP�F	WP�RTQFWKV��F	WPG�KPUVCNNCVKQP�QW�F	WPG
WUKPG�RGWV�EQORTGPFTG�VQWVGU�NGU�RJCUGU�FG�NGWT�XKG��[�EQORTKU�EGNNG�FG�NC
EQPEGRVKQP�� 7PG� VGNNG� CEVKXKV¾� P¾EGUUKVG� PQTOCNGOGPV� N	GZGTEKEG� F	WP
LWIGOGPV�RTQHGUUKQPPGN�FCPU�NC�HQWTPKVWTG�FW�UGTXKEG��GP�RCTVKEWNKGT�NQTU�FG
N	¾XCNWCVKQP�FG�NC�EQPHQTOKV¾�

.	GZKIGPEG� F	KPF¾RGPFCPEG� FGU� QTICPKUOGU� F	KPURGEVKQP� XCTKG� UGNQP� NGU
N¾IKUNCVKQPU�GV�NGU�DGUQKPU�FW�OCTEJ¾�� .C�RT¾UGPVG�PQTOG�EQORTGPF�FQPE�
GP�CPPGZGU�#��$�GV�%��NGU�ETKV½TGU�F	KPF¾RGPFCPEG�

.���4'8������������



.C�RT¾UGPVG�PQTOG�C�¾V¾�¾NCDQT¾G�¾ICNGOGPV�RQWT�EQPHQTVGT�N	KPVTQFWEVKQP
FGU�RTQE¾FWTGU�F	¾XCNWCVKQP�FG�NC�EQPHQTOKV¾�UR¾EKHK¾GU�FCPU�NC�F¾EKUKQP�FW
%QPUGKN�FGU�%QOOWPCWV¾U�'WTQR¾GPPGU�EQPEGTPCPV�NGU�OQFWNGU�TGNCVKHU�CWZ
FKHH¾TGPVGU�RJCUGU�FGU�RTQE¾FWTGU�F	¾XCNWCVKQP�FG�NC�EQPHQTOKV¾�FGUVKP¾U�¯
¿VTG�WVKNKU¾GU�FCPU�NGU�FKTGEVKXGU�F	JCTOQPKUCVKQP�VGEJPKSWG�

.GU� GZKIGPEGU� RGTVKPGPVGU� FG� NC� U¾TKG� FGU� PQTOGU� '0�+51� ����� SWK� UG
TCRRQTVGPV� CWZ� U[UV½OGU� SWCNKV¾� FGU� QTICPKUOGU� F	KPURGEVKQP� UQPV
KPEQTRQT¾GU�FCPU�NC�RT¾UGPVG�PQTOG�

%GVVG�PQTOG�HCKV�RCTVKG�FG�NC�U¾TKG�FGU�PQTOGU�UWKXCPVGU�EQWXTCPV�NGU�GUUCKU�
N	KPURGEVKQP��NC�EGTVKHKECVKQP�GV�N	CEET¾FKVCVKQP��

'0������ %TKV½TGU� I¾P¾TCWZ� EQPEGTPCPV� NG� HQPEVKQPPGOGPV� FGU
NCDQTCVQKTGU�F	GUUCKU�

'0������ %TKV½TGU�I¾P¾TCWZ�EQPEGTPCPV�N	¾XCNWCVKQP�FGU�NCDQTCVQKTGU
F	GUUCKU�

'0������ %TKV½TGU�I¾P¾TCWZ�EQPEGTPCPV�NGU�QTICPKUOGU�F	CEET¾FKVCVKQP
FGU�NCDQTCVQKTGU�

'0������ %TKV½TGU� I¾P¾TCWZ� EQPEGTPCPV� NG� HQPEVKQPPGOGPV� FGU
FKHH¾TGPVU�V[RGU�F	QTICPKUOGU�RTQE¾FCPV�¯�N	KPURGEVKQP�

'0�:::: %TKV½TGU�I¾P¾TCWZ�EQPEGTPCPV�N	CEET¾FKVCVKQP�FGU�QTICPKUOGU
RTQE¾FCPV�¯�N	KPURGEVKQP�
GP�RT¾RCTCVKQP��

'0������ %TKV½TGU�I¾P¾TCWZ�EQPEGTPCPV�NGU�QTICPKUOGU�FG�EGTVKHKECVKQP
RTQE¾FCPV�¯�NC�EGTVKHKECVKQP�FGU�RTQFWKVU�

'0������ %TKV½TGU�I¾P¾TCWZ�EQPEGTPCPV�NGU�QTICPKUOGU�FG�EGTVKHKECVKQP
RTQE¾FCPV�¯�NC�EGTVKHKECVKQP�FGU�U[UV½OGU�SWCNKV¾�

'0������ %TKV½TGU�I¾P¾TCWZ�EQPEGTPCPV�NGU�QTICPKUOGU�FG�EGTVKHKECVKQP
RTQE¾FCPV�¯�NC�EGTVKHKECVKQP�FW�RGTUQPPGN�

'0������ %TKV½TGU�I¾P¾TCWZ�EQPEGTPCPV�NC�F¾ENCTCVKQP�FG�EQPHQTOKV¾
RCT�NGU�HQWTPKUUGWTU�

'0������ 6GTOGU� I¾P¾TCWZ� GV� NGWTU� F¾HKPKVKQPU� EQPEGTPCPV� NC
PQTOCNKUCVKQP�GV�NGU�CEVKXKV¾U�EQPPGZGU�

.���4'8������������
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���� .C�RT¾UGPVG�0QTOG�'WTQR¾GPPG� UR¾EKHKG� NGU�ETKV½TGU�I¾P¾TCWZ�GP
OCVK½TG� FG� EQOR¾VGPEG� FGU� QTICPKUOGU� KORCTVKCWZ� RTQE¾FCPV� ¯
N	KPURGEVKQP��SWGN�SWG�UQKV�NG�UGEVGWT�EQPEGTP¾�� 'NNG�UR¾EKHKG�CWUUK�NGU
ETKV½TGU�F	KPF¾RGPFCPEG�

���� %GVVG� PQTOG� GUV� RT¾XWG� RQWT� ¿VTG� WVKNKU¾G� RCT� FGU� QTICPKUOGU
F	KPURGEVKQP� GV� RCT� F	CWVTGU� QTICPKUOGU� EQPEGTP¾U� RCT� NC
TGEQPPCKUUCPEG�FG�NC�EQOR¾VGPEG�FGU�QTICPKUOGU�F	KPURGEVKQP��

�
���� +N� GUV� RQUUKDNG� SWG� EGV� GPUGODNG� FG� ETKV½TGU� FQKV� ¿VTG� KPVGTRT¾V¾

NQTUSW	KN�GUV�CRRNKSW¾�̄ �WP�UGEVGWT�RCTVKEWNKGT��QW�CWZ�KPURGEVKQPU�GP
UGTXKEG�

��� .C� RT¾UGPVG� PQTOG� PG� VTCKVG� RCU� FGU� NCDQTCVQKTGU� F	GUUCKU�� FGU
QTICPKUOGU�FG�EGTVKHKECVKQP�PK�FG�NC�F¾ENCTCVKQP�FG�EQPHQTOKV¾�RCT
NGU�HQWTPKUUGWTU��RQWT�NGUSWGNU�NGU�ETKV½TGU�UQPV�F¾HKPKU�RCT�F	CWVTGU
0QTOGU�'WTQR¾GPPGU�FG�NC�5¾TKG�'0�������


������� .QTUSW	WP�QTICPKUOG�F	KPURGEVKQP�T¾RQPFCPV�CWZ�ETKV½TGU�FG�NC�RT¾UGPVG

PQTOG�HQWTPKV�¾ICNGOGPV�FGU�UGTXKEGU�F	GUUCKU�QW�FG�EGTVKHKECVKQP��NGU�ETKV½TGU�FG

NC�PQTOG�CRRTQRTK¾G�FG�NC�U¾TKG�'0�������FQKXGPV�¿VTG�CRRNKSW¾U�

.GU�ETKV½TGU�CRRNKECDNGU�CWZ�UQWU�VTCKVCPVU�HQPV�N	QDLGV�FW�RQKPV����


������� 5QPV�¾ICNGOGPV�GZENWU�FW�FQOCKPG�F	CRRNKECVKQP�FG�NC�RT¾UGPVG�PQTOG�

� N	CWFKV�F	WP�U[UV½OG�FG�SWCNKV¾�FCPU�NG�ECFTG�FG�NC�EGTVKHKECVKQP�FGU

U[UV½OGU�� NG� ECU� ¾EJ¾CPV� KN� RGWV� ¿VTG� P¾EGUUCKTG� F	¾XCNWGT� FGU

RCTVKGU�FW�U[UV½OG�FG�SWCNKV¾�F	WPG�GPVTGRTKUG�EQOOG�¾N¾OGPV�F	WP

GZCOGP�F	WP�QDLGV�¯�KPURGEVGT�

� NC�EGTVKHKECVKQP�FGU�RGTUQPPGU�

.���4'8������������
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2QWT� NGU� DGUQKPU� FG� NC� RT¾UGPVG� PQTOG�� NGU� F¾HKPKVKQPU� UWKXCPVGU
U	CRRNKSWGPV�

���� +PURGEVKQP�

GZCOGP� FG� NC� EQPEGRVKQP� F	WP� RTQFWKV�� F	WP� RTQFWKV�� UGTXKEG�
RTQEGUUWU�QW�F	WPG�WUKPG��GV�F¾VGTOKPCVKQP�FG�NGWT�EQPHQTOKV¾�̄ �FGU
GZKIGPEGU�UR¾EKHKSWGU��QW��UWT�NC�DCUG�F	WP�LWIGOGPV�RTQHGUUKQPPGN�
CWZ�GZKIGPEGU�I¾P¾TCNGU�

0QVG����.	KPURGEVKQP�FGU�RTQEGUUWU�EQORTGPF�NG�RGTUQPPGN�
NGU�KPUVCNNCVKQPU��NC�VGEJPQNQIKG�GV�NC�O¾VJQFQNQIKG�

0QVG����.GU� T¾UWNVCVU�FG� N	KPURGEVKQP�RGWXGPV�¿VTG� WVKNKU¾U
EQOOG�UWRRQTV�¯�NC�EGTVKHKECVKQP�

���� 1TICPKUOG�F	KPURGEVKQP�

QTICPKUOG�RTQE¾FCPV�¯�N	KPURGEVKQP�

0QVG��7P�QTICPKUOG�RGWV�¿VTG�WPG�GPVKV¾�QW�WPG�RCTVKG�FG
EGVVG�GPVKV¾�

2QWT�NGU�CWVTGU�F¾HKPKVKQPU��EGNNGU�EQPVGPWGU�FCPU�NC�'0������������UQPV
CRRNKECDNGU�
�

.���4'8������������
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���� .	QTICPKUOG�F	KPURGEVKQP�QW�N	GPVKV¾�FQPV�KN�HCKV�RCTVKG�FQKXGPV�CXQKT
WPG�UVTWEVWTG�LWTKFKSWG�EQPPWG��


������� +N�EQPXKGPV�FG�FKUVKPIWGT�NC�RGTUQPPCNKV¾�LWTKFKSWG�FG�N	QTICPKUOG�O½TG�

NC�RGTUQPPCNKV¾�LWTKFKSWG�FQPV�F¾RGPF�N	QTICPKUOG�F	KPURGEVKQP�GV�EGV�QTICPKUOG

F	KPURGEVKQP�NWK�O¿OG�SWK�TGITQWRG�CW�UGKP�F	WPG�GPVKV¾�I¾QITCRJKSWG�WP�GPUGODNG

FG�OQ[GPU�GV�FG�EQOR¾VGPEGU�RQWT�T¾CNKUGT�NGU�KPURGEVKQPU�EQPUKF¾T¾GU�

� 5K�N	QTICPKUOG�F	KPURGEVKQP�P	C�RCU�FG�RGTUQPPCNKV¾�LWTKFKSWG��OCKU�F¾RGPF

F	WPG� QTICPKUCVKQP� O½TG�� KN� EQPXKGPV� FG� N	KFGPVKHKGT�� CW� RQKPV� FG� XWG

LWTKFKSWG�� ¯� NC� RGTUQPPG� RJ[UKSWG� QW� OQTCNG� F¾UKIP¾G� EQOOG� UQP

TGRT¾UGPVCPV� N¾ICN� GV� UQP� KFGPVKV¾� FQKV� CRRCTCÄVTG� ENCKTGOGPV� FCPU� NC

FGUETKRVKQP�FG�N	QTICPKUCVKQP�SWK�HKIWTG�CW�OCPWGN�SWCNKV¾�

'P�EQORN¾OGPV�FGU�KPHQTOCVKQPU�I¾P¾TCNGU�KN�EQPXKGPFTC�FG�UR¾EKHKGT�CW

OQKPU�

� NGU� CEVKXKV¾U� RTKPEKRCNGU� FG� N	QTICPKUCVKQP�O½TG� FQPV� N	QTICPKUOG

F	KPURGEVKQP�GUV�WPG�HKNKCNG�

� WP�UEJ¾OC�FG�NC�UVTWEVWTG�FG�N	QTICPKUCVKQP�O½TG�SWK�KPFKSWG��GP

F¾VCKN��NC�TGNCVKQP�FG�F¾RGPFCPEG�CXGE�N	QTICPKUOG�F	KPURGEVKQP�

6QWU�NGU�PKXGCWZ�GPVTG�N	QTICPKUOG�F	KPURGEVKQP�GV�NC�FKTGEVKQP�FG

N	QTICPKUCVKQP� O½TG� FQKXGPV� ¿VTG� KPFKSW¾U� CXGE� OGPVKQP� FGU

HQPEVKQPU�FKTKIGCPVGU�EQPEGTP¾GU�

� N	KPHNWGPEG� FG� N	QTICPKUCVKQP� O½TG� UWT� NG� HQPEVKQPPGOGPV� FG�

N	QTICPKUOG� F	KPURGEVKQP� 
GP� RCTVKEWNKGT� GP� EG� SWK� EQPEGTPG� NG

U[UV½OG�FG�SWCNKV¾��NGU�KPXGUVKUUGOGPVU�GV�NG�RGTUQPPGN��

5K� N	QTICPKUOG�FG� EQPVTÊNG�P	C� RCU�FG�RGTUQPPCNKV¾� LWTKFKSWG�� NG� EQPVTCV

F	CEET¾FKVCVKQP�UGTC�P¾IQEK¾�GPVTG�$'.6'56�GV�N	QTICPKUCVKQP�O½TG�

� .G��HCKV��RQWT��N	QTICPKUOG��F	KPURGEVKQP��F	CXQKT��WPG��RGTUQPPCNKV¾��LWTKFKSWG

RTQRTG��PG�NG�FKURGPUG�RCU�FG�HQWTPKT�NGU�KPHQTOCVKQPU�TGRTKUGU�EK�FGUUWU�

&CPU� EG� ECU�� NC� FKTGEVKQP� FG� N	QTICPKUOG� F	KPURGEVKQP� FQKV� FKURQUGT� FW

RQWXQKT�F	CIKT�GP�RNGKPG�KPF¾RGPFCPEG��O¿OG�UK�NC�TGURQPUCDKNKV¾�LWTKFKSWG

HKPCNG� PG� NWK� CRRCTVKGPV� RCU�� EGEK� UGTC� EQPUKF¾T¾� EQOOG� WPG� EQPFKVKQP

RT¾CNCDNG� ¯� N	CEET¾FKVCVKQP� GV� FGXTC� ¿VTG� EQPHKTO¾� RCT� ¾ETKV� RCT

N	QTICPKUCVKQP�O½TG�

��� 7P� QTICPKUOG� F	KPURGEVKQP� SWK� HCKV� RCTVKG� F	WPG� GPVKV¾� GZGT¼CPV
F	CWVTGU�CEVKXKV¾U�SWG�N	KPURGEVKQP�FQKV�¿VTG�KFGPVKHKCDNG�̄ �N	KPV¾TKGWT
FG�EGVVG�QTICPKUCVKQP�
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��� .	QTICPKUOG�F	KPURGEVKQP�FQKV�CXQKT�FGU�FQEWOGPVU�SWK�F¾ETKXGPV�UGU
CEVKXKV¾U�GV�NG�FQOCKPG�RQWT�NGSWGN�KN�GUV�EQOR¾VGPV�

.	QDLGV�RT¾EKU�F	WPG�KPURGEVKQP�FQKV�¿VTG�F¾HKPK�RCT�NGU�VGTOGU�F	WP
EQPVTCV�RCTVKEWNKGT�QW�F	WP�QTFTG�FG�UGTXKEG�


������� .C� FGUETKRVKQP� FGU� FQOCKPGU� F	CEVKXKV¾U� FQKV� RGTOGVVTG� F	KFGPVKHKGT

N	QTICPKUOG�F	KPURGEVKQP�¯�WP�QTICPKUOG�FG�V[RG�#��$�QW�%�
XQKT������

'NNG�FQKV�EQORTGPFTG�

� NGU�FQOCKPGU�VGEJPQNQIKSWGU�CWZSWGNU�NGU�CEVKXKV¾U�UG�T¾H½TGPV�

� NG� V[RG� FG� ENKGPV� RQWT� NGSWGN� N	QTICPKUOG� GZGTEG� UGU� CEVKXKV¾U� 
GZ�� FGU

GPVTGRTKUGU� FG� RTQFWEVKQP�� NC� ENKGPV½NG� FG� EGU� GPVTGRTKUGU�� NGU� KPUVCPEGU

RWDNKSWGU�����

� NG�V[RG�F	QDLGV�KPURGEV¾��

����� � RTQFWKVU

����� � UGTXKEGU

���� � RTQEGUUWU

���� � � KPUVCNNCVKQPU�VGEJPKSWGU��OCEJKPGU��CRRCTGKNU����CKPUK�SWG�NGU

ECTCEV¾TKUVKSWGU�GV�QW�NGU�RTGUVCVKQPU�FG�EGU�QDLGVU�EQPVTÊN¾U�

� NG� V[RG� F	KPURGEVKQP� 
T¾EGRVKQP� KPKVKCNG�� OKUG� GP� UGTXKEG�� KPURGEVKQP

R¾TKQFKSWG��KPURGEVKQP�GP�UGTXKEG������

� NGU�CEVKXKV¾U�SWK�PG�TGN½XGPV�RCU�FG�N	KPURGEVKQP��

.C�EQOR¾VGPEG�FG�N	QTICPKUOG�F	KPURGEVKQP�UGTC�F¾ETKVG�GP�TGNCVKQP�CXGE�

� NGU� RTQE¾FWTGU� GV� ETKV½TGU� UGNQP� NGUSWGNU� NGU� CEVKXKV¾U� F	KPURGEVKQP� UQPV

TGURGEVKXGOGPV�GZ¾EWV¾GU�GV�¾XCNW¾GU�

� NGU�NKOKVGU�FCPU�NGUSWGNNGU�N	QTICPKUOG�VTCXCKNNG�


������� &CPU�FG�PQODTGWZ�UGEVGWTU�F	KPURGEVKQP�
GZ��KPURGEVKQPU�GP�UGTXKEG�FCPU

NG� ECFTG� FG� T¾INGOGPVCVKQPU� PCVKQPCNGU��� KN� P	GUV� RCU� F	WUCIG� FG� HQTOCNKUGT�FGU

EQPVTCVU� KPFKXKFWGNU�CXGE�NGU�ENKGPVU��&CPU�EG�ECU�� N	QDLGV�RT¾EKU�FG�N	KPURGEVKQP

UGTC� F¾HKPK� FCPU� WPG� FQEWOGPVCVKQP� CUUQEK¾G�� EQOOG� RCT� GZGORNG� NGU

T¾INGOGPVCVKQPU�¾OKUGU�RCT�NGU�CWVQTKV¾U�EQOR¾VGPVGU��
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���� .	QTICPKUOG� F	KPURGEVKQP� FQKV� CXQKT� EQPVTCEV¾� WPG� CUUWTCPEG� GP
TGURQPUCDKNKV¾�EKXKNG�CF¾SWCVG��UCWH�UK�UC�TGURQPUCDKNKV¾�GUV�EQWXGTVG
RCT�N	'VCV�EQPHQTO¾OGPV�CWZ�NQKU�PCVKQPCNGU�QW�RCT�N	GPVKV¾�FQPV�KN
HCKV�RCTVKG�


������� .C�TGURQPUCDKNKV¾�EQPEGTPG�CWUUK�DKGP�NC�TGURQPUCDKNKV¾�EQPVTCEVWGNNG�SWG
EGNNG�NK¾G�¯�FGU�FKURQUKVKQPU�N¾ICNGU�

.C�TGURQPUCDKNKV¾�KPFKXKFWGNNG�FGU�EQNNCDQTCVGWTU�SWK�GUV�CUUQEK¾G�QW�F¾EQWNG�FG

N	GZGTEKEG�FG�NGWTU�HQPEVKQPU��FQKV�¿VTG�¾ICNGOGPV�EQWXGTVG�RCT�WPG�CUUWTCPEG�

.GU�OQPVCPVU�F¾RGPFGPV�NCTIGOGPV�FG�NC�PCVWTG�GV�FG�N	CORNGWT�FGU�CEVKXKV¾U�FG

EQPVTÊNG��N	QTICPKUOG�F	KPURGEVKQP�FQKV�¿VTG�¯�O¿OG�FG�LWUVKHKGT�NGU�HCEVGWTU�RTKU

GP�EQORVG�RQWT�F¾VGTOKPGT�NG�PKXGCW�F	CUUWTCPEG�P¾EGUUCKTG�

.	KORQTVCPEG� FW� TKUSWG� RTQRTG� FQKV� ¿VTG� TCKUQPPCDNGOGPV� RTQRQTVKQPPGNNG� CWZ

RQUUKDKNKV¾U�HKPCPEK½TGU�FG�N	QTICPKUOG�F	�KPURGEVKQP�

&GU�RTGWXGU�EQPEGTPCPV�N	CUUWTCPEG�GV�NG�RCKGOGPV�FGU�RTKOGU��FQKXGPV�¿VTG�OKUGU

¯�NC�FKURQUKVKQP�FGU�CWFKVGWTU�¯�NGWT�FGOCPFG�


������� .QTUSWG�N	QTICPKUOG�FG�EQPVTÊNG�P	C�RCU�FG�RGTUQPPCNKV¾�LWTKFKSWG�OCKU

F¾RGPF�F	WPG�QTICPKUCVKQP�O½TG��N	QDNKICVKQP�FG�U	CUUWTGT�GP�TGURQPUCDKNKV¾�EKXKNG

GV�FG�F¾VGPKT�UWHHKUCOOGPV�FG�T¾UGTXGU�HKPCPEK½TGU�RQWT�EQWXTKT�NGU�TKUSWGU�RTQRTGU

KPEQODG�¯�N	QTICPKUCVKQP�O½TG�SWK�GP�HQWTPKTC�NC�RTGWXG�¾ETKVG��

��� .	QTICPKUOG�F	KPURGEVKQP�FQKV�CXQKT�FGU�FQEWOGPVU�SWK�F¾HKPKUUGPV
NGU�EQPFKVKQPU�FCPU�NGUSWGNNGU�KN�EQOOGTEKCNKUG�UGU�UGTXKEGU��UCWH�U	KN
HCKV�RCTVKG�F	WPG�GPVKV¾�GV�PG�HQWTPKV�FGU�UGTXKEGU�F	KPURGEVKQP�SW	̄
EGVVG�GPVKV¾�

��� .	QTICPKUOG� F	KPURGEVKQP�� QW� N	GPVKV¾� FQPV� KN� HCKV� RCTVKG�� FQKXGPV
CXQKT�WPG�EQORVCDKNKV¾�CWFKV¾G�CXGE�KPF¾RGPFCPEG�


������� .C�UKVWCVKQP�HKPCPEK½TG�FG�N	QTICPKUOG�F	KPURGEVKQP�RGWV�¿VTG�F¾OQPVT¾G

RCT�FGU�DKNCPU�EQPVTÊN¾U�GV�FGU�FQPP¾GU�HKPCPEK½TGU�FG�FCVG�T¾EGPVG�� %GU�FQPP¾GU

UGTQPV�OKUGU�¯�NC�FKURQUKVKQP�FGU�CWFKVGWTU�UWT�UKORNG�FGOCPFG�

.QTUSWG�N	QTICPKUOG�FG�EQPVTÊNG�PG�FKURQUG�RCU�FG�NC� RGTUQPPCNKV¾�LWTKFKSWG��KN

FQKV�F¾OQPVTGT�SWG�UC�UKVWCVKQP�HKPCPEK½TG�GUV�VGNNG�SWG�UC�EQPVKPWKV¾�UGTC�CUUWT¾G

GV�SW	KN�RQWTTC�CUUWOGT�UGU�TGURQPUCDKNKV¾U�¯�VQWV�OQOGPV�

2QWT�FGU�QTICPKUOGU�F¾RGPFCPV�FKTGEVGOGPV�F	WP�2QWXQKT�2WDNKE��EGVVG�FGTPK½TG

GZKIGPEG�P	GUV�RCU�F	CRRNKECVKQP�

.���4'8�������������
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���� .G� RGTUQPPGN� FG� N	QTICPKUOG� F	KPURGEVKQP� PG� FQKV�¿VTG� UQWOKU� ¯
CWEWPG� RTGUUKQP� EQOOGTEKCNG�� HKPCPEK½TG� QW� CWVTG� RQWXCPV
KPHNWGPEGT� UQP� LWIGOGPV�� &GU� RTQE¾FWTGU� FQKXGPV� ¿VTG� OKUGU� GP
QGWXTG�RQWT�CUUWTGT�SWG�FGU�RGTUQPPGU�QW�QTICPKUCVKQPU�GZV¾TKGWTGU
¯�N	QTICPKUOG�F	KPURGEVKQP�PG�RGWXGPV�RCU�KPHNWGPEGT�NGU�T¾UWNVCVU
FGU�KPURGEVKQPU�GHHGEVW¾GU�


������� .G�RGTUQPPGN�PG�RGWV�¿VTG�UQWOKU�¯�CWEWPG�KPHNWGPEG�F	CWEWPG�UQTVG�

.	KPV¾ITKV¾�FG�VQWU�NGU�EQNNCDQTCVGWTU�GUV�WP�ETKV½TG�GUUGPVKGN�

.QTU�FG�N	GPICIGOGPV��QP�[�EQPUCETGTC�DGCWEQWR�F	CVVGPVKQP��+N�HCWV�¾ICNGOGPV

XGKNNGT� ¯� EG� SWG� NGU� RGTUQPPGU� UQNNKEKVCPV� WPG� HQPEVKQP� PG� UQKGPV� RCU� TGPFWGU

XWNP¾TCDNGU�RCT�NG�DKCKU�FG�EKTEQPUVCPEGU�RGTUQPPGNNGU�

&CPU�NC�RTCVKSWG�KN�UGTC�KORQUUKDNG�F	GZENWTG�EQORN½VGOGPV�VQWVG�CRRTQEJG�XKUCPV

¯� KPHNWGPEGT� NG� RGTUQPPGN�� &GU� NKIPGU� FG� EQPFWKVG� UGTQPV� FQPP¾GU� ¯� VQWV� NG

RGTUQPPGN��RCT�GZGORNG�FCPU�NG�ECFTG�F	WP�EQFG�FG�F¾QPVQNQIKG��'P�VQWV�ECU��VQWVG

CRRTQEJG� FG� EG� V[RG� UGTC� KOO¾FKCVGOGPV� UKIPCN¾G�� .C� FKTGEVKQP� F¾EKFGTC� FGU

OGUWTGU�¯�RTGPFTG�

��� +PF¾RGPFCPEG

.	QTICPKUOG� F	KPURGEVKQP� FQKV� ¿VTG� KPF¾RGPFCPV� FCPU� NC� OGUWTG
GZKIKDNG� EQORVG� VGPW�FGU� EQPFKVKQPU�FCPU� NGUSWGNNGU� KN� HQWTPKV� UGU
UGTXKEGU�

5GNQP�EGU�EQPFKVKQPU�� KN�FQKV�UCVKUHCKTG�CWZ�ETKV½TGU�OKPKOCWZ�SWG
RT¾EKUG�N	WPG�FGU�#PPGZGU�PQTOCVKXGU�#��$�GV�%�

����� 1TICPKUOG�F	KPURGEVKQP�FG�V[RG�#

.	QTICPKUOG�F	KPURGEVKQP�HQWTPKUUCPV�FGU�UGTXKEGU�FG��VKGTEG
RCTVKG��FQKV�UCVKUHCKTG�CWZ�ETKV½TGU�FG�N	#PPGZG�#�
PQTOCVKXG�

����� 1TICPKUOG�F	KPURGEVKQP�FG�V[RG�$

.	QTICPKUOG�F	KPURGEVKQP�SWK�EQPUVKVWG�WPG�RCTVKG�FKUVKPEVG
GV�KFGPVKHKCDNG�F	WPG�GPVKV¾�CIKUUCPV�FCPU�NGU�FQOCKPGU�FG�NC
EQPEGRVKQP�� FG� NC� RTQFWEVKQP�� FG� NC� HQWTPKVWTG�� FG
N	KPUVCNNCVKQP��FG�N	WVKNKUCVKQP�QW�FG�NC�OCKPVGPCPEG�FGU�QDLGVU
SW	KN�KPURGEVG��GV�SWK�C�¾V¾�EQPUVKVW¾�RQWT�HQWTPKT�FGU�UGTXKEGU
F	KPURGEVKQP� ¯� NGWT� QTICPKUCVKQP�O½TG�� FQKV� UCVKUHCKTG� CWZ
ETKV½TGU�FG�N	CPPGZG�$�
PQTOCVKXG��
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����� 1TICPKUOG�F	KPURGEVKQP�FG�V[RG�%

.	QTICPKUOG�F	KPURGEVKQP�SWK�CIKV�FCPU� NGU�FQOCKPGU�FG�NC
EQPEGRVKQP�� FG� NC� RTQFWEVKQP�� FG� NC� HQWTPKVWTG�� FG
N	KPUVCNNCVKQP��FG�N	WVKNKUCVKQP�QW�FG�NC�OCKPVGPCPEG�FGU�QDLGVU
SW	KN�KPURGEVG��GV�SWK�RGWV�HQWTPKT�FGU�UGTXKEGU�F	KPURGEVKQP
¯� F	CWVTGU� QTICPKUCVKQPU� SWG� UQP� QTICPKUCVKQP� O½TG�� FQKV
UCVKUHCKTG�CWZ�ETKV½TGU�FG�N	#PPGZG�%�
PQTOCVKXG��


������� .	CPPGZG�'�HQWTPKV�FGU�KPHQTOCVKQPU�EQORN¾OGPVCKTGU�GP�EG�SWK�EQPEGTPG

NGU�TGNCVKQPU�GPVTG�NGU�EQPEGRVU�GUUCK��KPURGEVKQP�GV�EGTVKHKECVKQP�FG�RTQFWKV��


������� .GU�ETKV½TGU�F¾HKPKU�RQWT�FKHH¾TGPEKGT�NGU�V[RGU�F	QTICPKUOGU�F	KPURGEVKQP

U	CRRNKSWGPV�¯�EJCSWG�EQNNCDQTCVGWT�RTKU�KPFKXKFWGNNGOGPV�


������� .	KPF¾RGPFCPEG�GV�N	KORCTVKCNKV¾�FG�N	QTICPKUOG�F	KPURGEVKQP�F¾EQWNGPV�FG

UC�UKVWCVKQP�LWTKFKSWG��FG�NC�FGUETKRVKQP�FG�UGU�TGNCVKQPU�CXGE�N	QTICPKUCVKQP�O½TG

GV�FG�UC�RQUKVKQP�HKPCPEK½TG�

.G�HCKV�RQWT�WP�QTICPKUOG�F	KPURGEVKQP�F	CIKT�EQOOG�UQWU�VTCKVCPV��RCT�GZGORNG

F	WP�EGTVKHKECVGWT�FG�RTQFWKV��PG�NG�F¾EJCTIG�RCU�FG�N	QDNKICVKQP�FG�UG�EQPHQTOGT

¯�N	GPUGODNG�FGU�GZKIGPEGU�FG�NC�RT¾UGPVG�PQTOG�
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.	QTICPKUOG� F	KPURGEVKQP� FQKV� CUUWTGT� NC� EQPHKFGPVKCNKV¾� FGU
KPHQTOCVKQPU�TGEWGKNNKGU�CW�EQWTU�FG�UGU�CEVKXKV¾U�F	KPURGEVKQP�� .GU
FTQKVU�FG�RTQRTK¾V¾�FQKXGPV�¿VTG�RTQV¾I¾U�


����� .	QTICPKUOG�F	KPURGEVKQP�FQKV�CXQKT�WPG�RQNKVKSWG��FQEWOGPV¾G�CW�OCPWGN

FG�SWCNKV¾��GP�EG�SWK�EQPEGTPG�NG�TGURGEV�RCT�NWK�O¿OG�GV�UGU�UQWU�VTCKVCPVU�FGU

GZKIGPEGU� FG� EQPHKFGPVKCNKV¾� HKZ¾GU� RCT� NG� ENKGPV�� NGU� GZKIGPEGU� N¾ICNGU� UGTQPV

¾ICNGOGPV�RTKUGU�GP�EQORVG��

'P�EG�SWK�EQPEGTPG�NGU�KPURGEVKQPU�GZ¾EWV¾GU�GP�CRRNKECVKQP�FG�T¾INGOGPVCVKQPU�

NGU� RTQE¾FWTGU� F¾HKPKTQPV� SWK�� GP� FGJQTU� FW� ENKGPV�� C� CEE½U� CWZ� T¾UWNVCVU

F	KPURGEVKQP�


����� 6QWV�NG�RGTUQPPGN�FQKV�¿VTG�EQPUEKGPV�FG�N	KORQTVCPEG�FG�NC�EQPHKFGPVKCNKV¾

FG�N	KPHQTOCVKQP�GV�CXQKT�EQPPCKUUCPEG�FGU�OGUWTGU�FG�U¾EWTKV¾�RTKUGU�¯�EGV�¾ICTF�

.GU�OGUWTGU�UGTQPV�GP�RTQRQTVKQP�FGU�KPV¾T¿VU�GP�LGW��6QWV�TCRRQTV�F	KPURGEVKQP

UGTC�ENCUU¾�EQOOG�EQPHKFGPVKGN�

'P�RTKPEKRG�CWEWPG�FGU�FQPP¾GU�CESWKUGU�FCPU�NG�ECFTG�FGU�KPURGEVKQPU�PG�RGWV

VQODGT�FCPU�NGU�OCKPU�QW�UQWU�NGU�[GWZ�FG�VKGTU�� %GEK�UKIPKHKG��RCT�GZGORNG��SW	KN

HCWV�NGU�OGVVTG�̄ �N	CDTK�FGU�TGICTFU�KPFKUETGVU�FGU�XKUKVGWTU�� %GEK�P	GUV�¾XKFGOOGPV

RCU�CRRNKECDNG�CWZ�FQPP¾GU�RWDNKSWGOGPV�CEEGUUKDNGU�

'P�EG�SWK�EQPEGTPG�NGU�FQPP¾GU�ENCUU¾GU�EQOOG�EQPHKFGPVKGNNGU��FGU�TGUVTKEVKQPU

UGODNCDNGU�RGWXGPV�¿VTG�RTKUGU�¯�N	¾ICTF�FW�RGTUQPPGN�NWK�O¿OG�

&CPU�VQWU�NGU�ECU��KN�[�C�NKGW�FG�F¾HKPKT�SWK�C�CEE½U�¯�WP�V[RG�FQPP¾�FG�FQEWOGPV�

&GU�OGUWTGU�PQTOCNGU�FG�U¾EWTKV¾�RGWXGPV�CNNGT�FG�OGUWTGU�UKORNGU�EQOOG��RCT

GZGORNG��N	GPHGTOGOGPV�FGU�FQEWOGPVU�CRT½U�NGU�JGWTGU�FG�VTCXCKN�QW�NC�OKUG�UQWU

ENGH�FGU�DWTGCWZ�GV�FGU�CTOQKTGU�LWUSW	¯�NC�UWTXGKNNCPEG�JQTU�FGU�JGWTGU�FG�DWTGCW

QW�N	WVKNKUCVKQP�FG�EQHHTGU���HQTVU�

.	GZKUVGPEG� FG� T½INGU� F	CEE½U� CWZ� NQECWZ� FG� N	QTICPKUOG� F	KPURGEVKQP� GUV

EQPUKF¾T¾G�EQOOG�WPG�OGUWTG�PQTOCNG�

1P�RQTVGTC�WPG�CVVGPVKQP�RCTVKEWNK½TG�¯�FGU�RQKPVU�VGNU�SWG�

� FQEWOGPVGT�NGU�GZKIGPEGU�FG�EQPHKFGPVKCNKV¾�FCPU�NGU�EQPVTCVU�FG�VTCXCKN��

� CUUWTGT�NC�U¾EWTKV¾�FGU�FQPP¾GU�UVQEM¾GU�UWT�UWRRQTV�KPHQTOCVKU¾�

� EQPVTÊNGT�NGU�OQFCNKV¾U�FG�VTCPUOKUUKQP�FGU�TCRRQTVU�F	KPURGEVKQP�
UWRRQTV

RCRKGT��HCZ��'�OCKN�������
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����� .G� RGTUQPPGN� FG� N	QTICPKUOG� F	KPURGEVKQP� RGWV� ¿VTG� COGP¾� NQTU� FG� UGU

VTCXCWZ� ¯� RTGPFTG� EQPPCKUUCPEG� F	KPHQTOCVKQPU� EQPHKFGPVKGNNGU� GV� UGET½VGU

CRRCTVGPCPV� ¯� NGWT� ENKGPV� QW� ¯� N	GPVTGRTKUG� FCPU� NGUSWGNNGU� NGU� EQPVTÊNGU� UQPV

GHHGEVW¾U�
GZ��FQPP¾GU�EQPEGTPCPV� NG�OCTEJ¾��RTQEGUUWU�FG�RTQFWEVKQP��EJKHHTGU

F	CHHCKTGU������ +N� GUV� FG� NC� RNWU� JCWVG� KORQTVCPEG� SWG� EGU� KPHQTOCVKQPU� TGUVGPV

UVTKEVGOGPV�EQPHKFGPVKGNNGU�
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���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�CXQKT�WPG�QTICPKUCVKQP�NWK�RGTOGVVCPV
FG�OCKPVGPKT� UQP�CRVKVWFG�¯�GZ¾EWVGT� UGU� HQPEVKQPU� VGEJPKSWGU�FG
OCPK½TG�UCVKUHCKUCPVG�


������� .G� EQPEGRV� F	QTICPKUCVKQP� GPINQDG� NGU� CURGEVU� TGNCVKHU� ¯� NC� VCKNNG�� NC

UVTWEVWTG�GV�NC�EQORQUKVKQP�FG�N	QTICPKUOG�F	KPURGEVKQP��


������� .C� EQOR¾VGPEG� GUV� GUUGPVKGNNGOGPV� F¾VGTOKP¾G�RCT� NC� SWCNKHKECVKQP� FGU

EQNNCDQTCVGWTU��N	KPHTCUVTWEVWTG�FKURQPKDNG�GV�NC�HQTOCVKQP�FW�RGTUQPPGN�

���� .	QTICPKUOG� F	KPURGEVKQP� FQKV� F¾HKPKT� GV� FQEWOGPVGT� NGU
TGURQPUCDKNKV¾U� GV� NC� UVTWEVWTG� FG� N	QTICPKUCVKQP� EJCTI¾G� FG
N	¾OKUUKQP�FGU�TCRRQTVU��.QTUSWG�N	QTICPKUOG�F	KPURGEVKQP�HQWTPKV
¾ICNGOGPV�FGU�UGTXKEGU�FG�EGTVKHKECVKQP�GV�QW�F	GUUCK�� NGU�TGNCVKQPU
GPVTG�UGU�HQPEVKQPU�FQKXGPV�¿VTG�ENCKTGOGPV�F¾HKPKGU�


������� .C�UVTWEVWTG�JK¾TCTEJKSWG�FG�N	QTICPKUCVKQP�RGWV�¿VTG�F¾VGTOKP¾G�FCPU�FGU

UEJ¾OCU�F¾HKPKUUCPV�N	QTICPKUCVKQP�GV�NGU�TGURQPUCDKNKV¾U�RQWT�NGU�FKHH¾TGPVU�ITQWRGU

F	KPURGEVKQP�QW�FKXKUKQPU�

.GU�UEJ¾OCU�F	QTICPKUCVKQP�RGWXGPV�¿VTG�EQPUVKVW¾U�RCT�

� WP� UEJ¾OC� I¾P¾TCN� EQORQTVCPV� WPKSWGOGPV� NGU� PQOU� FGU� FKXKUKQPU�� NGU

ITQWRGU� QW� NGU� HQPEVKQPU� FG� EGWZ� SWK� UQPV� GP� EJCTIG� FGU� ITQWRGU� QW

FKXKUKQPU

�� FGU�UEJ¾OCU�EQORN¾OGPVCKTGU�SWK�TGRTGPPGPV��GP�RNWU�FGU� HQPEVKQPU�FGU

FKTKIGCPVU��NGWTU�PQOU�GV�NG�PQODTG�FG�EQNNCDQTCVGWTU�UQWU�NGWTU�QTFTGU�

.C�FGUETKRVKQP�FGU�FKHH¾TGPVGU�FKXKUKQPU�FQPPGTC�WPG�XWG�INQDCNG�FG�N	QTICPKUCVKQP�

%GVVG� FGUETKRVKQP� TGRTGPFTC� CW�OQKPU� NGU� V³EJGU�OCKU� CWUUK� ¾XGPVWGNNGOGPV� NGU

TGURQPUCDKNKV¾U�RCTVKEWNK½TGU�GV�NGU�EQOR¾VGPEGU�SWK�UQPV�CUUQEK¾GU�¯�EGNNGU�EK�

1P�XGKNNGTC�UR¾EKCNGOGPV��

� ¯� NC� T¾RCTVKVKQPU� FGU� V³EJGU�� NGU� TGURQPUCDKNKV¾U� GV� NGU� EQOR¾VGPEGU� FGU

EQNNCDQTCVGWTU�

� ¯�NC�F¾PQOKPCVKQP�FG�NC�FKXKUKQP�GV�¯�UQP�KORQTVCPEG�

� ¯�N	CRRCTGKNNCIG�GV�CWZ�OQ[GPU�FKURQPKDNGU�

� CWZ�TGNCVKQPU�CXGE�F	CWVTGU�FKXKUKQPU�

.���4'8�������������




������� .GU� TGURQPUCDKNKV¾U� NK¾GU� CWZ� RTQEGUUWU� FG� VTCXCKN� ¯� N	KPV¾TKGWT� FG

N	QTICPKUOG�UGTQPV�ENCKTGOGPV�FQEWOGPV¾GU�

7PG�FGUETKRVKQP�F¾VCKNN¾G�FGU�TGURQPUCDKNKV¾U�RGWV�¿VTG�TGRTKUG�FCPU�NC�FGUETKRVKQP

FGU� HQPEVKQPU� GP� VGPCPV� EQORVG� FG� NC� T¾RCTVKVKQP� FGU� TGURQPUCDKNKV¾U� GV� FGU

EQOR¾VGPEGU�GV�PQVCOOGPV�

� NC�EGPVTCNKUCVKQP�QW�NC�F¾N¾ICVKQP�FGU�TGURQPUCDKNKV¾U�GV�FGU�EQOR¾VGPEGU�

� NGU�EQOR¾VGPEGU�HQPEVKQPPGNNGU�

� NGU�TGURQPUCDKNKV¾U�GV�EQOR¾VGPEGU�FW�RGTUQPPGN�VGORQTCKTG�

� NC�UR¾EKCNKUCVKQP�XKU�¯�XKU�FG�NC�OWNVKHQPEVKQPPCNKV¾�

� NC�UVTWEVWTG�FG�EQQR¾TCVKQP�GV�FG�EQPEGTVCVKQP�

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�CXQKT�WP�FKTKIGCPV� VGEJPKSWG��SWK�
SWGNNG�SW	GP�UQKV�NC�F¾PQOKPCVKQP��GUV�SWCNKHK¾�GV�GZR¾TKOGPV¾�FCPU
NC� IGUVKQP� FG� N	QTICPKUOG� F	KPURGEVKQP� GV� SWK� CUUWOG� N	GPVK½TG
TGURQPUCDKNKV¾�FG�N	GZ¾EWVKQP�FGU�CEVKXKV¾U�F	KPURGEVKQP�GP�EQPHQTOKV¾
CXGE� NC� RT¾UGPVG� PQTOG�� %GVVG� RGTUQPPG� FQKV� ¿VTG� WP� GORNQ[¾
RGTOCPGPV�

0QVG� .QTUSWG�N	QTICPKUOG�F	KPURGEVKQP�GUV�UVTWEVWT¾�GP�RNWUKGWTU
FKXKUKQPU�CXGE�FKHH¾TGPVU�FQOCKPGU�F	CEVKXKV¾U��KN�RGWV�[�CXQKT
WP�FKTKIGCPV�VGEJPKSWG�RCT�FKXKUKQP�


������� %G�FKTKIGCPV�GUV�TGRTKU�FCPU�NG�UEJ¾OC�F	QTICPKUCVKQP��5GU�SWCNKHKECVKQPU

GV�UQP�GZR¾TKGPEG�UGTQPV�F¾ETKVGU�FCPU�UQP�FQUUKGT�RGTUQPPGN�GV�UGTQPV�GP�CEEQTF

CXGE�NC�FGUETKRVKQP�FG�UC�HQPEVKQP�


������� &CPU�NG�ECU�F	WP�QTICPKUOG�FG�EQPVTÊNG�CXGE�FGU�EJCORU�F	CRRNKECVKQP

VT½U�FKXGTU��KN�RGWV�¿VTG�UQWJCKVCDNG�FG�EQPHKGT�NC�FKTGEVKQP�VGEJPKSWG�¯�FKHH¾TGPVU

EQNNCDQTCVGWTU�

+N�HCWV�EGRGPFCPV�XGKNNGT�¯�EG�SWG��

� N	QTICPKUOG�KPFKSWG�ENCKTGOGPV� NG�RTKPEKRG�FG�N	KPF¾RGPFCPEG�FCPU�NGWTU

F¾EKUKQPU� FGU� FKHH¾TGPVGU� FKXKUKQPU� XQKUKPGU�� EGEK� TGUUQTVKTC� FG

N	QTICPKITCOOG�

� NC� FKUVKPEVKQP� GPVTG� NGU� VTCXCWZ� UQKV� ENCKTGOGPV� F¾VGTOKP¾G�R�G�� FCPU� NGU

FGUETKRVKQPU�FGU�FKXKUKQPU�

� NQTUSWG� FKHH¾TGPVGU� FKXKUKQPU� VTCXCKNNGPV� GPUGODNG�� FGU� RTQE¾FWTGU� FG

EQQR¾TCVKQP�UQKGPV�F¾ETKVGU�
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���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�GHHGEVWGT�WPG�UWRGTXKUKQP�GHHGEVKXG�
RCT� FGU� RGTUQPPGU� EQPPCKUUCPV� NGU� O¾VJQFGU� GV� RTQE¾FWTGU
F	KPURGEVKQP��NGU�QDLGEVKHU�FGU�KPURGEVKQPU�GV�N	¾XCNWCVKQP�FGU�T¾UWNVCVU
F	GZCOGP�


������� .C�UWRGTXKUKQP�FW�HQPEVKQPPGOGPV�FG�N	QTICPKUOG�EQORQTVG�FGWZ�CURGEVU�

� NC�UWTXGKNNCPEG�I¾P¾TCNG�FW�VTCXCKN�FGU�KPURGEVGWTU�GV�NG�OCKPVKGP�FG�NGWT

EQOR¾VGPEG�VGEJPKSWG�

� NC� UWTXGKNNCPEG� UR¾EKHKSWG� FW� VTCXCKN� FGU� KPURGEVGWTU� GP� XQKG� FG

SWCNKHKECVKQP��CKPUK�SWG�FG�NC�OKUG�¯�LQWT�FG�NGWT�HQTOCVKQP�


������� .C�RTQE¾FWTG�TGNCVKXG�¯�NC�UWTXGKNNCPEG�UGTC�F¾ETKVG�
.	QTICPKITCOOG� GV� NGU� FGUETKRVKQPU� FG� HQPEVKQPU� F¾HKPKTQPV� ENCKTGOGPV� NGU

RGTUQPPGU�EJCTI¾GU�FG�NC�UWTXGKNNCPEG�

'P�N	CDUGPEG�FG�UWRGTXKUKQP��CWEWPG�KPURGEVKQP�PG�RGWV�¿VTG�GZ¾EWV¾G�

���� .	QTICPKUOG� F	KPURGEVKQP� FQKV� CXQKT� PQOO¾� FGU� RGTUQPPGU� SWK
CUUWTGTQPV�NG�TGORNCEGOGPV�GP�ECU�F	CDUGPEG�F	WP�FKTKIGCPV��SWK
SWGNNG�SWG�UQKV�UC�F¾PQOKPCVKQP��CUUWOG�FGU�TGURQPUCDKNKV¾U�FCPU�NGU
UGTXKEGU�F	KPURGEVKQP�


������� 'P�RTKPEKRG�KN�HCWV�RT¾XQKT�WP�TGORNC¼CPV�RQWT�EJCSWG�HQPEVKQP�FKTKIGCPVG

SWK�RQWTTCKV�KPHNWGPEGT�NC�SWCNKV¾�FGU�KPURGEVKQPU��

.QTU�FG�NC�F¾UKIPCVKQP�FGU�TGORNC¼CPVU�KN�HCWV�VGPKT�EQORVG�VCPV�FGU�KORNKECVKQPU

LWTKFKSWGU�SWG�VGEJPKSWGU��%GEK�UKIPKHKG�SW	WP�TGORNCEGOGPV�P	GUV�RQUUKDNG�SWG�UK

NC�RGTUQPPG�F¾UKIP¾G�C�FGU�SWCNKHKECVKQPU�GV�FGU�EQOR¾VGPEGU�¾SWKXCNGPVGU�¯�EGNNGU

FW�VKVWNCKTG�

���� #�EJCSWG�PKXGCW�FG�TGURQPUCDKNKV¾�C[CPV�WPG�KPEKFGPEG�UWT�NC�SWCNKV¾
FGU� UGTXKEGU� F	KPURGEVKQP�� NC� HQPEVKQP� FQKV� ¿VTG� F¾ETKVG�� %GU
FGUETKRVKQPU�FG�HQPEVKQP�FQKXGPV�KPENWTG�NGU�GZKIGPEGU�GP�OCVK½TG�FG
HQTOCVKQP�KPKVKCNG��FG�HQTOCVKQP�EQPVKPWG��FG�HQTOCVKQP�VGEJPKSWG
GV�F	GZR¾TKGPEG�


������� %JCSWG�FGUETKRVKQP�FG�HQPEVKQPU�EQORQTVGTC�GPVTG�CWVTGU�

� NC�F¾PQOKPCVKQP�FG�NC�HQPEVKQP�

� NC�RQUKVKQP�FCPU�N	QTICPKITCOOG��

� N	QDLGV�FG�NC�HQPEVKQP�
EQOR¾VGPEGU��VTCXCWZ��V³EJGU�����

� NC�HQTOCVKQP��NC�ECRCEKV¾�GV�N	GZR¾TKGPEG�TGSWKUGU�

� NGU�TGURQPUCDKNKV¾U�CUUQEK¾GU��

� NGU�TGNCVKQPU�KPVGTPGU�QW�GZVGTPGU�

.���4'8�������������
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���� .C�FKTGEVKQP�FG�N	QTICPKUOG�F	KPURGEVKQP�FQKV��GP�OCVK½TG�FG�SWCNKV¾�
F¾HKPKT� GV� OGVVTG� RCT� ¾ETKV� UC� RQNKVKSWG�� UGU� QDLGEVKHU� GV� UQP
GPICIGOGPV��GV�FQKV�CUUWTGT�SWG�EGVVG�RQNKVKSWG�GUV�EQORTKUG��OKUG
GP�RNCEG�GV�GPVTGVGPWG�¯�VQWU�NGU�PKXGCWZ�FG�N	QTICPKUCVKQP�


������� .C�IGUVKQP�FG�NC�SWCNKV¾�RGWV�UG�DCUGT�UWT�FGU�QDLGEVKHU�VGNU�SWG�

� NC�UCVKUHCEVKQP�FW�ENKGPV�CWUUK�DKGP�RQWT�N	CURGEV�UGTXKEG�SWG�HKPCPEKGT�

� NC�HKPCNKUCVKQP�FGU�VTCXCWZ�FCPU�NGU�F¾NCKU�RT¾XWU�

� NC�U¾EWTKV¾��GP�I¾P¾TCN��NQTU�FGU�VTCXCWZ�F	KPURGEVKQP�


������� .C�IGUVKQP�KPFKSWGTC�NC�OCPK½TG�GV�NGU�OQ[GPU�RT¾XWU�RQWT�NC�T¾CNKUCVKQP

FGU�QDLGEVKHU�

.GU�CURGEVU�¯�RTGPFTG�GP�EQORVG�UQPV�GPVTG�CWVTGU�

� NC�PCVWTG�GV�N	¾VGPFWG�FW�UGTXKEG�

� NC� SWCNKV¾� ¯� CVVGKPFTG�� SWK� TGUUQTV� FG� NC� PCVWTG� FG� N	KPURGEVKQP� GV� FG� NC

RT¾EKUKQP�FGOCPF¾G�CKPUK�SWG�FG�NC�HKCDKNKV¾�GZKI¾G�RQWT�NGU�T¾UWNVCVU�
RQWT

CWVCPV�SW	GNNG�PG�UQKV�RCU�F¾L¯�F¾ETKVG�FCPU�NC�O¾VJQFG��

� NG� EJQKZ� FGU� EQNNCDQTCVGWTU�� NGWTU� SWCNKHKECVKQPU� GV� HQTOCVKQP�� NGWT

GPICIGOGPV�GV�NGWT�OQVKXCVKQP��EGV�CURGEV�GUV�¾ICNGOGPV�KORQTVCPV�SWCPF

KN�U	CIKV�FG�RGTUQPPGN�VGORQTCKTG�

� NG�EJQKZ�FG�O¾VJQFGU�CF¾SWCVGU�

� NC�SWCNKV¾�FG�N	CRRCTGKNNCIG��FGU�CEEGUUQKTGU�GV�FGU�OCV¾TKCWZ�P¾EGUUCKTGU�

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�OGVVTG�GP�QGWXTG��FG�HC¼QP�GHHGEVKXG�
WP�U[UV½OG�SWCNKV¾�CFCRV¾�CW�V[RG��CW�FQOCKPG�GV�CW�XQNWOG�FGU
VTCXCWZ�GHHGEVW¾U�


������� .G�U[UV½OG�XKUGTC�¯�EG�SWG�

� NG�U[UV½OG�NWK�O¿OG�UQKV�DKGP�EQORTKU�GV�GHHKECEG�

� NG� UGTXKEG�RTGUV¾� T¾RQPFG�CWZ�GZKIGPEGU�GV�¯� N	CVVGPVG�FGU�ENKGPVU�GV� CWZ

GZKIGPEGU�FG�NC�OKUUKQP�EQPHK¾G�

� N	QP�CIKUUG�CW�OCZKOWO�RQWT�¾XKVGT�NGU�RTQDN½OGU�¯�N	COQPV�CW�NKGW�FG�NGU

T¾UQWFTG�¯�N	CXCN�

�

���� .G�U[UV½OG�SWCNKV¾�FQKV�¿VTG�GPVK½TGOGPV�FQEWOGPV¾�� +N�FQKV�[�CXQKT
WP� OCPWGN� SWCNKV¾� EQORQTVCPV� NGU� FKURQUKVKQPU� TGSWKUGU� RCT� NC
RT¾UGPVG�PQTOG�GV�SWK�UQPV�KPFKSW¾GU�FCPU�N	CPPGZG�&�
KPHQTOCVKXG��
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���� .C�FKTGEVKQP�FG�N	QTICPKUOG�F	KPURGEVKQP�FQKV�F¾UKIPGT�WPG�RGTUQPPG
SWK��PQPQDUVCPV�F	CWVTGU�TGURQPUCDKNKV¾U��FQKV�CXQKT�WPG�CWVQTKV¾�GV
FGU�TGURQPUCDKNKV¾U�F¾HKPKGU�RQWT�OGVVTG�GP�QGWXTG�N	CUUWTCPEG�FG�NC
SWCNKV¾�CW�UGKP�FG�N	QTICPKUOG�F	KPURGEVKQP��%GVVG�RGTUQPPG�FQKV�¿VTG
GP�NKCKUQP�FKTGEVG�CXGE�NC�FKTGEVKQP�I¾P¾TCNG�


������� 5GNQP� N	KORQTVCPEG� FG� N	QTICPKUOG� F	KPURGEVKQP�� NC� HQPEVKQP� FW

TGURQPUCDNG�SWCNKV¾�RGWV�¿VTG�WPG�QEEWRCVKQP�¯�VGORU�RNGKP�QW�PQP�

.G�TGURQPUCDNG�SWCNKV¾�FQKV�RQWXQKT�RTGPFTG�WPG�RQUKVKQP�KPF¾RGPFCPVG�XKU��¯�XKU

FG�EGWZ�SWK�UQPV�TGURQPUCDNGU�GV�QW�GPICI¾U�FCPU�NGU�CEVKXKV¾U�F	KPURGEVKQP�

.C�HQPEVKQP�FG�TGURQPUCDNG�FG�SWCNKV¾�TGUUQTVKTC�ENCKTGOGPV�FG�N	QTICPKITCOOG��

.C� F¾UKIPCVKQP� F	WP� TGURQPUCDNG� SWCNKV¾� UGTC� TGRTKUG� FCPU� NC� F¾ENCTCVKQP� FG� NC

FKTGEVKQP�


������� .GU� TGURQPUCDKNKV¾U� GV� EQOR¾VGPEGU� FW� TGURQPUCDNG� SWCNKV¾� UQPV� GPVTG

CWVTGU�

� NC�IGUVKQP�FGU�CWFKVU�KPVGTPGU�

� NG�UWKXK�FG�NC�OKUG�¯�LQWT�FW�U[UV½OG�SWCNKV¾��FW�OCPWGN�FG�SWCNKV¾�GV�NGU

FQEWOGPVU�EQTTGURQPFCPVU�

� NG�F¾RKUVCIG�FGU�RTQDN½OGU�FG�SWCNKV¾�GV�N	KPKVKCVKQP�FG�OGUWTGU�EQTTGEVKXGU�

���� .G�U[UV½OG�SWCNKV¾�FQKV�¿VTG�GPVTGVGPW�GV�VGPW�̄ �LQWT�GP�RGTOCPGPEG
UQWU�NC�TGURQPUCDKNKV¾�FG�NC�O¿OG�RGTUQPPG�


������� &GU�CFCRVCVKQPU�FW�U[UV½OG�FG�SWCNKV¾�RGWXGPV�¿VTG�TGPFWGU�P¾EGUUCKTGU

GPVTG�CWVTGU�RCT��

� FG�PQWXGCWZ�F¾XGNQRRGOGPVU�FCPU�NGU�O¾VJQFGU�GV�NGU�OQ[GPU�F	KPURGEVKQP

CKPUK�SWG�RCT�FGU�EJCPIGOGPVU�FCPU�NGU�FKURQUKVKQPU�N¾ICNGU�

� FGU�EJCPIGOGPVU�FCPU�N	QTICPKUCVKQP�FW�RGTUQPPGN�

� FGU�OQFKHKECVKQPU�FW�FQOCKPG�F	CEVKXKV¾U�

� FGU�OGUWTGU�EQTTGEVKXGU�

� FGU� RTQRQUKVKQPU� F	CO¾NKQTCVKQP� FW� U[UV½OG� SWCNKV¾� 
EGU� RTQRQUKVKQPU

RGWXGPV�¾OCPGT�FG�EJCSWG�OGODTG�FW�RGTUQPPGN��
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���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�FKURQUGT�F	WP�U[UV½OG�FG�OCÄVTKUG�FG
N	GPUGODNG�FGU�FQEWOGPVU�EQPEGTPCPV�UGU�CEVKXKV¾U�GV�FQKV�U	CUUWTGT
SWG��

C� .GU� GZGORNCKTGU� ¯� LQWT� FGU� FQEWOGPVU� P¾EGUUCKTGU� UQPV
FKURQPKDNGU�CWZ�GPFTQKVU�CRRTQRTK¾U�GV�RQWT�VQWV�NG�RGTUQPPGN
EQPEGTP¾��

D� 6QWU� NGU� EJCPIGOGPVU� QW� OQFKHKECVKQPU� CRRQTV¾U� CWZ
FQEWOGPV� UQPV�GHHGEVW¾U� EQPHQTO¾OGPV�¯�WPG�CWVQTKUCVKQP
CF¾SWCVG� GV� UQPV� VTCPUOKU� FG� HC¼QP� ¯� CUUWTGT�� GP� VGORU
XQWNW�� NC� FKURQPKDKNKV¾� FG� EGU� FQEWOGPVU� CWZ� GPFTQKVU
CRRTQRTK¾U�

E� .GU�FQEWOGPVU�R¾TKO¾U�UQPV�TGVKT¾U�FG�N	WVKNKUCVKQP�CW�UGKP�FG
N	QTICPKUCVKQP��OCKU�WPG�EQRKG�GUV�EQPUGTX¾G�RQWT�WPG�FWT¾G
F¾VGTOKP¾G�

F� .GU� CWVTGU� RCTVKGU�� UK� DGUQKP� GUV�� UQPV� KPHQTO¾GU� FGU
EJCPIGOGPVU�


������� %G�ETKV½TG�EQPEGTPG

� NGU�FQEWOGPVU�TGNCVKHU�CW�U[UV½OG�FG�SWCNKV¾�

�� NGU�FQEWOGPVU�NK¾U�¯�N	GZ¾EWVKQP�FGU�KPURGEVKQPU�

� NGU�FQEWOGPVU�GZVGTPGU�VGNU�SWG�NGU�FKURQUKVKQPU�N¾ICNGU��NGU�PQTOGU���


������� 'P�OCVK½TG�FG�IGUVKQP�FGU�FQEWOGPVU��QP�XGKNNGTC�¯�EG�SWG�

� VQWU� NGU� FQEWOGPVU�� CWUUK� DKGP� NGU� XGTUKQPU� KPKVKCNGU� SWG� NGU� XGTUKQPU

EQTTKI¾GU��UQKGPV�XKU¾U�GV�CRRTQWX¾U�RCT�NG�TGURQPUCDNG�CXCPV�F	¿VTG�¾FKV¾U�

� NGU�FQEWOGPVU�UQKGPV�FKURQPKDNGU�FCPU�NGWT�FGTPK½TG�XGTUKQP�CRRNKECDNG��CWZ

GPFTQKVU� P¾EGUUCKTGU� RQWT� NGU� RGTUQPPGU� EQPEGTP¾GU�� [� EQORTKU� NGU

KPURGEVGWTU��

� NGU� RCTVKGU� EQPEGTP¾GU�� GZV¾TKGWTGU� ¯� N	QTICPKUOG� F	KPURGEVKQP�� UQKGPV

KPHQTO¾GU�FGU�EJCPIGOGPVU�R�G��RCT� N	GPXQK�FGU�FQEWOGPVU�QW� N	¾FKVKQP

F	WP� R¾TKQFKSWG�� EGEK� PG� EQPEGTPG� SWG� NGU� FQEWOGPVU� I¾P¾T¾U� RCT

N	QTICPKUOG�� 2CT� RCTVKG� EQPEGTP¾G�� KN� HCWV� GPVGPFTG� GP� RCTVKEWNKGT� NGU

FQPPGWTU�F	QTFTG��VCPV�RTKX¾U�SWG�RWDNKEU��GV�N	QTICPKUOG�F	CEET¾FKVCVKQP��

.���4'8�������������




������� .GU�TGURQPUCDKNKV¾U�GV�NGU�EQOR¾VGPEGU�TGNCVKXGU�̄ �NC�T¾FCEVKQP��NC�T¾XKUKQP�

N	CRRTQDCVKQP�GV�N	¾FKVKQP�FGU�FQEWOGPVU�UGTQPV�F¾ETKVGU�FCPU�FGU�RTQE¾FWTGU�

.GU�RQKPVU�UWKXCPVU�UGTQPV�RTKU�GP�EQORVG�

� SWK�RTGPF�NGU�KPKVKCVKXGU!

� SWK�T¾FKIG�QW�OQFKHKG�NGU�FQEWOGPVU!

� SWGNU�UQPV�NGU�EQNNCDQTCVGWTU!

� SWK�CRRTQWXG�NG�FQEWOGPV�GV�N	¾FKVG�
FGU�EJCPIGOGPVU�UGTQPV��GP�RTKPEKRG�

¾XCNW¾U�GV�CRRTQWX¾U�RCT�EGNWK�SWK�CXCKV�¾XCNW¾�GV�CRRTQWX¾�NGU�XGTUKQPU

RT¾E¾FGPVGU�!

� SWK�GUV�TGURQPUCDNG�GP�EG�SWK�EQPEGTPG�NC�RT¾UGPVCVKQP��NC�FCEV[NQITCRJKG�

NC� OWNVKRNKECVKQP� GV� NC� FKUVTKDWVKQP� FGU� FQEWOGPVU� KPKVKCWZ� GV� FG� NGWTU

OQFKHKECVKQPU!

� SWGN�GUV�NG�U[UV½OG�F	KFGPVKHKECVKQP�FGU�FQEWOGPVU!

� SWGN�GUV�NG�U[UV½OG�FG�PWO¾TQVCVKQP�FGU�T¾XKUKQPU�GV�F	KPFKECVKQP�FGU�FCVGU

FG�OKUG�GP�CRRNKECVKQP!

� SWGNNG�GUV�NC�OKUG�GP�RCIG�RT¾XWG�RQWT�NGU�FQEWOGPVU�GV�NGU�FQPP¾GU�HKZGU�

� VKVTG�

� KFGPVKHKECVKQP�GV�Pu�FG�T¾XKUKQP�

� NG�PQO�FW�TGURQPUCDNG�SWK�C�CRRTQWX¾�NG�FQEWOGPV�

� NC�FCVG�FG�N	¾FKVKQP�

� NC�FCVG�F	CRRNKECVKQP�

� NC�FKUVTKDWVKQP�FW�FQEWOGPV�

� SWGNU�UQPV�NGU�FGUVKPCVCKTGU�FGU�FQEWOGPVU!�

� SWGN�GUV�NG�U[UV½OG�RT¾XW�RQWT�¾XKVGT�N	WVKNKUCVKQP�FG�FQEWOGPVU�R¾TKO¾U


KPUVTWEVKQPU�!

2QWT�NGU�FQEWOGPVU�GZVGTPGU��NGU�TGOCTSWGU�EK�FGUUWU�EQPEGTPCPV�NC�T¾FCEVKQP��NC

EQTTGEVKQP�GV�N	¾XCNWCVKQP�PG�UQPV�RCU�F	CRRNKECVKQP��2CT�EQPVTG��EGNNGU�F¾ETKXCPV

NC�FKUVTKDWVKQP�FG�EGU�FQEWOGPVU�¯�N	KPV¾TKGWT�FG�N	QTICPKUOG�GV�NGU�OGUWTGU�RTKUGU

RQWT�¾XKVGT�N	WVKNKUCVKQP�FG�FQEWOGPVU�R¾TKO¾U�UGTQPV�TGRTKUGU�FCPU�WPG�RTQE¾FWTG

RCTVKEWNK½TG�


������� #W�OQKPU� WP� GZGORNCKTG� FG� VQWV� FQEWOGPV� EQPEGTPCPV� NG� U[UV½OG� FG

SWCNKV¾�UGTC�CTEJKX¾�� %GEK�EQPEGTPG�CWUUK�DKGP�NGU�FQEWOGPVU�SWK�UQPV�F	CEVWCNKV¾

SWG�EGWZ�SWK�UQPV�R¾TKO¾U�

.	CTEJKXCIG�EQPEGTPG�GPVTG�CWVTGU�

� NGU�FQPP¾GU�QTICPKSWGU��NGU�QTICPKITCOOGU��NGU�FKXKUKQPU��NGU�FGUETKRVKQPU

FGU�HQPEVKQPU���

� NGU� RTQE¾FWTGU�� NGU� O¾VJQFGU� FG� VTCXCKN� GV� CWVTGU� RTGUETKRVKQPU� QW

FKTGEVKXGU�

� NGU�TCRRQTVU�FGU�CWFKVU�KPVGTPGU��NGU�¾XCNWCVKQPU�FG�NC�FKTGEVKQP�GV�N	CPCN[UG

FGU�RTQDN½OGU�FG�SWCNKV¾�

� NGU�FQUUKGTU�FW�RGTUQPPGN�
[�EQORTKU�EGNWK�SWK�P	GUV�RNWU�GP�HQPEVKQP��GV�NGU

FQPP¾GU�EQPEGTPCPV�NGWT�SWCNKHKECVKQP�

� NGU�FQUUKGTU�EQPEGTPCPV� N	¾SWKRGOGPV� 
[�EQORTKU� EGNWK� SWK�P	GUV�RNWU� GP

UGTXKEG��CKPUK�SWG�NGU�FQPP¾GU�EQPEGTPCPV�N	¾VCNQPPCIG�GV�N	GPVTGVKGP�

.���4'8�������������



.C�FWT¾G�FG�EQPUGTXCVKQP�FGU�FQEWOGPVU�UGTC�HKZ¾G�FCPU�NG�OCPWGN�FG�SWCNKV¾�

.GU�FQEWOGPVU�P¾EGUUCKTGU�RQWT�¾XCNWGT�N	¾XQNWVKQP�FW�U[UV½OG�SWCNKV¾�GPVTG�FGWZ

CEET¾FKVCVKQPU�$'.6'56�UWEEGUUKXGU�UGTQPV�CTEJKX¾U�RQWT�EGVVG�R¾TKQFG�
��CPU��

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�OGVVTG�GP�RNCEG�WP�U[UV½OG�EQORNGV
F	CWFKVU�SWCNKV¾�KPVGTPGU��RNCPKHK¾U�GV�FQEWOGPV¾U��CHKP�FG�X¾TKHKGT
NC�EQPHQTOKV¾�RCT�TCRRQTV�CWZ�FKURQUKVKQPU�FG�NC�RT¾UGPVG�PQTOG��GV
FG� F¾VGTOKPGT� N	GHHKECEKV¾� FW� U[UV½OG� SWCNKV¾�� .G� RGTUQPPGN
GHHGEVWCPV� NGU� CWFKVU�FQKV� CXQKT� NC�SWCNKHKECVKQP�P¾EGUUCKTG� GV�¿VTG
KPF¾RGPFCPV�FGU�HQPEVKQPU�CWFKV¾GU�


������� .	CWFKV�KPVGTPG�C�RQWT�QDLGV�FG�X¾TKHKGT�UK�NGU�¾N¾OGPVU�TGNCVKHU�CW�U[UV½OG

FG�SWCNKV¾

� UQPV�CFCRV¾U�CWZ�CEVKXKV¾U�FG�N	QTICPKUOG

� UQPV�QR¾TCVKQPPGNU

� UQPV�¯�LQWT

� PG�RGWXGPV�¿VTG�CO¾NKQT¾U�

&G�RNWU��KN�[�C�NKGW�F	¾XCNWGT�NGU�GHHGVU�FGU�OGUWTGU�EQTTGEVKXGU�RTKUGU�¯�N	KUUWG�FG

N	CWFKV�RT¾E¾FGPV�


������� 6QWU� NGU� CURGEVU� FW� U[UV½OG� FG� SWCNKV¾�� [� EQORTKU� NC� T¾CNKUCVKQP� FGU

KPURGEVKQPU�UWT�NG�VGTTCKP��UGTQPV�R¾TKQFKSWGOGPV�UQWOKU�¯�WP�CWFKV�EQPHQTO¾OGPV

¯�WP�ECNGPFTKGT�RT¾�¾VCDNK��2QWT�EJCSWG�CWFKV��WP�TCRRQTV�UGTC�T¾FKI¾�

&GU� EKTEQPUVCPEGU� RCTVKEWNK½TGU� RGWXGPV� EQPFWKTG� ¯� WP� CWFKV� CPVKEKR¾� QW

UWRRN¾OGPVCKTG�
R�G��NQTU�FG�EJCPIGOGPVU�KORQTVCPVU�QW�NQTU�FG�N	KFGPVKHKECVKQP�FG

NCEWPGU��


������� .GU�OQFCNKV¾U�F	GZ¾EWVKQP��NGU�TGURQPUCDKNKV¾U�GV�NGU�EQOR¾VGPEGU�TGNCVKXGU

¯�N	CWFKV�FW�U[UV½OG�SWCNKV¾�UGTQPV�F¾ETKVGU�FCPU�WPG�RTQE¾FWTG�

.G�TGURQPUCDNG�SWCNKV¾�LQWGTC�¯�EG�PKXGCW�WP�TÊNG�KORQTVCPV�

3WGNSWGU�RQKPVU�RCTVKEWNKGTU�UQPV�¯�RTGPFTG�GP�EQORVG�

� .C� HT¾SWGPEG� CXGE� NCSWGNNG� NGU� FKHH¾TGPVU� ¾N¾OGPVU� FW� U[UV½OG� SWCNKV¾

UGTQPV�UQWOKU�¯�WP�CWFKV�
GP�T½ING�I¾P¾TCNG��CW�OQKPU�WPG�HQKU�RCT�CP���NC

HT¾SWGPEG�PG�FQKV�RCU�¿VTG�NC�O¿OG�RQWT�VQWU�NGU�¾N¾OGPVU�GV�UGTC�HQPEVKQP

FG�NC�PCVWTG�GV�FG�N	KORQTVCPEG�FG�N	¾N¾OGPV�EQPEGTP¾�

�

� %QOOGPV� GV� RCT�SWK� UGTQPV�F¾UKIP¾GU� NGU�RGTUQPPGU� SWK� GZ¾EWVGTQPV� NGU

CWFKVU�GV�SWGNU�UGTQPV�NGU�ETKV½TGU�GZKI¾U�GP�RCTVKEWNKGT�GP�EG�SWK�EQPEGTPG

NGWT�EQOR¾VGPEG�GV�FG�NGWT�KPF¾RGPFCPEG�

+N� RGWV� ¿VTG� HCKV� CRRGN� ¯� FGU� QTICPKUOGU� QW� RGTUQPPGU� GZV¾TKGWTGU� ¯

N	QTICPKUOG�RQWT�GZ¾EWVGT�N	CWFKV�KPVGTPG��RQWT�CWVCPV�SWG�NC�EQOR¾VGPEG

P¾EGUUCKTG�UQKV�F¾OQPVT¾G��

.���4'8�������������



� .C�T¾FCEVKQP�FW�TCRRQTV��CXGE�OGPVKQP�FGU�CEVKQPU�EQTTGEVKXGU�RTKUGU�QW�¯

RTGPFTG�GV�FGU�F¾NCKU�F	GZ¾EWVKQP�CUUQEK¾U�

� .C�FKUVTKDWVKQP�FGU�TCRRQTVU�¯��

� ¯�NC�FKTGEVKQP

� CW�TGURQPUCDNG�SWCNKV¾

� CW�TGURQPUCDNG�FG�NC�RCTVKG�FW�U[UV½OG�SWCNKV¾�SWK�C�¾V¾�UQWOKUG�¯

N	CWFKV��%	GUV�¯� NWK�FG�RTGPFTG� NGU�OGUWTGU�CRRTQRTK¾GU�RQWT�UQP

CO¾NKQTCVKQP�GV�VQWVG�EQTTGEVKQP��

� RQWT�CTEJKXCIG�

� .C�F¾UKIPCVKQP�GZRNKEKVG�FGU�RGTUQPPGU�QW�KPUVCPEGU�CWVQTKU¾GU�¯�RTGPFTG

EQPPCKUUCPEG� FGU� TCRRQTVU� 
� [� EQORTKU� NGU� TGRT¾UGPVCPVU� EQOR¾VGPVU� FG

$'.6'56�

� .C�FWT¾G�F	CTEJKXCIG�FGU�TCRRQTVU�GV�FGU�FQEWOGPVU�EQTTGURQPFCPVU

� .C�RQUUKDKNKV¾�RQWT�EGWZ�SWK�GZ¾EWVGPV�N	CWFKV�F	CXQKT�WP�CEE½U�FKTGEV�¯�NC

FKTGEVKQP�

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�CXQKT�FGU�RTQE¾FWTGU�FQEWOGPV¾GU
RQWT� VTCKVGT� NG� TGVQWT� F	KPHQTOCVKQPU� GV� NGU� CEVKQPU� EQTTGEVKXGU
NQTUSWG�FGU�F[UHQPEVKQPPGOGPVU�UQPV�F¾VGEV¾U�FCPU�NG�U[UV½OG�SWCNKV¾
GV�QW�FCPU�N	GZ¾EWVKQP�FGU�KPURGEVKQPU�


������� &GU�RTQDN½OGU�FG�SWCNKV¾�TGNCVKHU�CW�RTQEGUUWU�F	KPURGEVKQP�RGWXGPV�¿VTG

F¾VGEV¾U�RCT�NG�DKCKU�

� FG�OCPSWGOGPVU�� KPEKFGPVU��XQKTG�CEEKFGPVU� NQTU�FG�VTCXCWZ�F	KPURGEVKQP

GWZ�O¿OGU�

� FGU�RNCKPVGU�TG¼WGU�

� FGU�T¾UWNVCVU�FGU�CWFKVU�KPVGTPGU�QW�FG�NGWT�¾XCNWCVKQP�RCT�NC�FKTGEVKQP�


������� 'P� ECU� FG� RTQDN½OG�� KN� HCWV� PQP� UGWNGOGPV� [� TGO¾FKGT� FG� OCPK½TG

RQPEVWGNNG� GV� KOO¾FKCVG� OCKU� KN� HCWV� CWUUK� XGKNNGT� ¯� ¾XKVGT� UC� T¾R¾VKVKQP� GP

TGEJGTEJCPV�NC�ECWUG�RTQHQPFG�FGU�OCPSWGOGPVU��

5WT�DCUG�FG�EGVVG�CPCN[UG�FGU�OGUWTGU�EQTTGEVKXGU�UGTQPV�F¾EKF¾GU�� .GWT�PCVWTG

GV�NGWT�CORNGWT�UGTQPV�RTQRQTVKQPPGNNGU�¯�N	KORQTVCPEG�FGU�NCEWPGU�� .GU�OGUWTGU

EQTTGEVKXGU� KPVTQFWKTQPV� FGU� CFCRVCVKQPU� CW� U[UV½OG� FG� SWCNKV¾� OCKU� CWUUK� FGU

OGUWTGU�RNWU�EQPET½VGU�EQOOG�RCT�GZGORNG�WPG�HQTOCVKQP�EQORN¾OGPVCKTG�FGU

EQNNCDQTCVGWTU�QW� NG� TGORNCEGOGPV�F	WP�CRRCTGKNNCIG�RCT�WP� ¾SWKRGOGPV�OKGWZ

CFCRV¾��


������� 3WCPF�N	CPCN[UG�F	WP�RTQDN½OG�EQPFWKV�¯�OGVVTG�GP�FQWVG�NC�SWCNKV¾�FGU

KPURGEVKQPU�RT¾E¾FGPVGU��KN�HCWV�¾XCNWGT�NGU�EQPU¾SWGPEGU�GV�NGU�CEVKQPU�¯�RTGPFTG

[�EQORTKU�NG�ECU�¾EJ¾CPV��NC�P¾EGUUKV¾�FG�TGHCKTG�NGU�KPURGEVKQPU��%GEK�U	CRRNKSWG

¾ICNGOGPV�RQWT�NGU�KPURGEVKQPU�T¾CNKU¾GU�CXGE�FGU�¾SWKRGOGPVU�F¾HGEVWGWZ�
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������� .GU�OQFCNKV¾U�F	GZ¾EWVKQP�� TGURQPUCDKNKV¾U�GV� EQOR¾VGPEGU� TGNCVKXGU�CW

TGVQWT� F	KPHQTOCVKQP� GV� CWZ� CEVKQPU� EQTTGEVKXGU� FGXTQPV� ¿VTG� F¾ETKVGU� FCPU� FGU

RTQE¾FWTGU�SWK�EQWXTKTQPV�GPVTG�CWVTGU�

� NG�EQPUVCV�GV�N	GPTGIKUVTGOGPV�FGU�NCEWPGU�FG�V[RG�QTICPKUCVKQPPGN

� NG�EQPUVCV�GV�N	GPTGIKUVTGOGPV�FGU�CPQOCNKGU�NQTU�FG�VTCXCWZ�F	KPURGEVKQP�

.C�RTQE¾FWTG�UR¾EKHKGTC��

� EQOOGPV� GV� RCT� SWK� UQPV� F¾VGEV¾GU� EGU� CPQOCNKGU� GV� SWGN� GUV� NG

FGUVKPCVCKTG�FW�RTQE½U�XGTDCN�SWK�NGU�CEVG�

� NC� O¾VJQFG� F	GPTGIKUVTGOGPV� GV� FG� VTCKVGOGPV� FG� EGU� RTQE½U

XGTDCWZ�

� N	GPTGIKUVTGOGPV� FGU� F¾HGEVWQUKV¾U� FGU� ¾SWKRGOGPVU� CXGE� OGPVKQP� FW

TGURQPUCDNG�FG�N	GPTGIKUVTGOGPV�GV�FG�NC�PCVWTG�FGU�FQPP¾GU�¯�GPTGIKUVTGT


RCT�GZGORNG�UQWU�HQTOG�FG�OQF½NG��

� N	GPTGIKUVTGOGPV�FGU�RNCKPVGU

�

� N	CPCN[UG�FGU�NCEWPGU�GV�FGU�RNCKPVGU�[�EQORTKU�NC�O¾VJQFG�¯�UWKXTG�RQWT

GP�F¾VGTOKPGT�NGU�ECWUGU��%GNNG�EK�UR¾EKHKGTC�

� NC�O¾VJQFQNQIKG�¯�UWKXTG�GV�NG�TGURQPUCDNG�FG�N	CPCN[UG��

� SWGNU�CURGEVU�UGTQPV�KPEQTRQT¾U�FCPU�N	CPCN[UG��

� N	QDNKICVKQP� F	¾OGVVTG� FGU� EQPENWUKQPU� GV� ¾XGPVWGNNGOGPV� FGU

TGEQOOCPFCVKQPU�RQWT�FGU�OGUWTGU�EQTTGEVKXGU�

� NGU�FGUVKPCVCKTGU�FG�N	CPCN[UG�GV�FGU�EQPENWUKQPU�

� N	CFCRVCVKQP�FGU�FQEWOGPVU�FW�U[UV½OG�FG�SWCNKV¾�

� NGU�OQFCNKV¾U� FG�OKUG� GP� QGWXTG�FGU�OGUWTGU� EQTTGEVKXGU��[� EQORTKU� NC

X¾TKHKECVKQP�FG�N	GHHKECEKV¾�FGU�OGUWTGU

� NGU�ETKV½TGU�FG�F¾EKUKQP�GV�OQFCNKV¾U�F	GZ¾EWVKQP�UK�EGTVCKPGU� KPURGEVKQPU

FQKXGPV�¿VTG�EQORN½VGOGPV�QW�RCTVKGNNGOGPV�TGHCKVGU�

1P�RTGPFTC�RCTVKEWNK½TGOGPV�GP�EQORVG��

� SWK�� SWCPF� GV� EQOOGPV� QP� KPHQTOG� NG� ENKGPV� FG� NC� XCNKFKV¾� FGU

KPURGEVKQPU�QTKIKPCNGU�

� EQOOGPV� GV� SWK� F¾EKFG� UK� EGTVCKPG� KPURGEVKQPU� QPV� ¾V¾� GPVCEJ¾GU

F	GTTGWTU�GV�SWGNNGU�GP�UQPV�NGU�EQPU¾SWGPEGU�
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� SWK�F¾EKFG�SWGNNGU�KPURGEVKQPU�QW�RCTVKGU�F	KPURGEVKQPU�FQKXGPV�¿VTG

TGHCKVGU�GP�UR¾EKHKCPV��

� NGU�ETKV½TGU�CRRNKSW¾U

� SWK�FGXTC�¿VTG�EQPUWNV¾

� SWK�FGXTC�¿VTG�KPHQTO¾�FG�NC�F¾EKUKQP

� NC� P¾EGUUKV¾� FG� TGHCKTG� NGU� KPURGEVKQPU� UGNQP� NG� RNCP� F	KPURGEVKQP

QTKIKPCN� 
XQKT� ����� GV� ������ RQWT� CWVCPV� SWG� EGNWK�EK� TGUVG

F	CEVWCNKV¾�

� SWK�UGTC�KPHQTO¾�FGU�KPURGEVKQPU�TGHCKVGU�
[�EQORTKU�NG�ENKGPV�

%GVVG� RTQE¾FWTG� GUV� ¾ICNGOGPV� CRRNKECDNG� NQTUSW	QP� EQPUVCVG�� NQTU� F	WP

¾VCNQPPCIG��SWG�N	¾SWKRGOGPV�PG�EQTTGURQPF�RCU�CWZ�GZKIGPEGU�

���� .C�FKTGEVKQP�FG�N	QTICPKUOG�F	KPURGEVKQP�FQKV�GHHGEVWGT�NC�TGXWG�FW
U[UV½OG�SWCNKV¾�¯�FGU�KPVGTXCNNGU�CRRTQRTK¾U��GP�XWG�FG�OCKPVGPKT
UQP� CF¾SWCVKQP� GV� UQP� GHHKECEKV¾�� .GU� T¾UWNVCVU� FG� VGNNGU� TGXWGU
FQKXGPV�HCKTG�N	QDLGV�F	GPTGIKUVTGOGPVU�


������� .C� TGXWG� FW� U[UV½OG� SWCNKV¾� RTGPFTG� GP� EQORVG� VQWVG� KPHQTOCVKQP

RGTVKPGPVG�RQWT�¾XCNWGT�NG�FGIT¾�FG�T¾CNKUCVKQP�FGU�QDLGEVKHU�FW�U[UV½OG�SWCNKV¾��GV

GP�RCTVKEWNKGT�

� NGU�T¾UWNVCVU�FGU�CWFKVU�KPVGTPGU�GV�GZVGTPGU�

� NGU�RNCKPVGU�TG¼WGU�GV�NGWT�VTCKVGOGPV�

� NGU�OGUWTGU�EQTTGEVKXGU�RTQRQU¾GU�GV�QW�F¾L¯�GZ¾EWV¾GU�

� NGU�CLWUVGOGPVU�P¾EGUUCKTGU�GP�HQPEVKQP�FGU�F¾XGNQRRGOGPVU

� FW�OCTEJ¾�
EJCPIGOGPVU�FCPU�NG� EJCOR�F	CRRNKECVKQP�

� FG�NC�VGEJPQNQIKG

� FCPU�NG�FQOCKPG�FG�NC�SWCNKV¾

� FW�EQPVGZVG�UQEKCN�GV�T¾INGOGPVCKTG�

� NGU�DGUQKPU�GP�TGUUQWTEGU�JWOCKPGU�
[�EQORTKU�NC�HQTOCVKQP��GV�OCV¾TKGNNGU�


������� .GU�OQFCNKV¾U�F	GZ¾EWVKQP��TGURQPUCDKNKV¾U�GV�EQOR¾VGPEGU�TGNCVKXGU�̄ �EGVVG

¾XCNWCVKQP�RCT�NC�FKTGEVKQP�UGTQPV�F¾ETKVGU�FCPU�WPG�RTQE¾FWTG�SWK�F¾HKPKTC�GPVTG

CWVTGU�

� NC�HT¾SWGPEG�FGU�EGU�¾XCNWCVKQPU�

� NC�OCPK½TG�FG�T¾FKIGT�NG�TCRRQTV�

� NC�FKUVTKDWVKQP��N	GPTGIKUVTGOGPV�GV�N	CTEJKXCIG�FW�TCRRQTV�

� NC� NKUVG� FGU� RGTUQPPGU� CWVQTKU¾GU� ¯� RTGPFTG� EQPPCKUUCPEG� FW� TCRRQTV� 
[

EQORTKU�NGU�TGRT¾UGPVCPVU�EQOR¾VGPVU�FG�$'.6'56��
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.	¾XCNWCVKQP�RGWV�¿VTG�EQPFWKVG�UWT�DCUG�FG�FQEWOGPVU�FG�U[PVJ½UG�T¾FKI¾U�RCT��

� WP�QW�RNWUKGWTU�OGODTGU�FG�NC�FKTGEVKQP�

� FGU� EQNNCDQTCVGWTU� F¾UKIP¾U� RCT� NC� FKTGEVKQP� 
KN� GUV� GPVGPFW� SWG� EGU

RGTUQPPGU�FQKXGPV�CXQKT�WPG�RQUKVKQP� KPF¾RGPFCPVG�XKU�¯�XKU�FW� U[UV½OG

SWCNKV¾�GV�RQWXQKT�LWUVKHKGT�F	WPG�EQOR¾VGPEG�GP�NC�OCVK½TG��

� FGU�GZRGTVU�GZVGTPGU�OCPFCV¾U�RCT�NC�FKTGEVKQP�
N	¾XCNWCVKQP�RCT�$'.6'56

PG�RGWV�¿VTG�EQPUKF¾T¾G�EQOOG�T¾RQPFCPV�¯�EG�ETKV½TG��

.���4'8�������������



�� 2'45100'.

���� .	QTICPKUOG� F	KPURGEVKQP� FQKV� EQORTGPFTG� WP� PQODTG� UWHHKUCPV
F	GORNQ[¾U�RGTOCPGPVU�FKURQUCPV�F	WPG�¾VGPFWG�FGU�EQPPCKUUCPEGU
UWHHKUCPVGU�RQWT�CUUWTGT�NGWTU�CVVTKDWVKQPU�PQTOCNGU�


������� .	QTICPKUOG�FG� EQPVTÊNG� CWTC� UWHHKUCOOGPV� FG� RGTUQPPGN�F	KPURGEVKQP

RGTOCPGPV�¯�RNGKP�VGORU�RCT�TCRRQTV�CW�XQNWOG�PQTOCN�FG�VTCXCKN�

%GVVG� GZKIGPEG� P	GZENWV� RCU� N	WVKNKUCVKQP� FG� RGTUQPPGN� VGORQTCKTG� OCKU� C� RQWT

QDLGEVKH�F	¾XKVGT�SWG�

� N	QTICPKUOG�WVKNKUG�¯�ITCPFG�¾EJGNNG�FW�RGTUQPPGN� VGORQTCKTG�FQPV� KN� GUV

FKHHKEKNG�FG�OCÄVTKUGT�GZCEVGOGPV�NGU�SWCNKHKECVKQPU�

� WPG�RTGUUKQP�VTQR�¾NGX¾G�PG�PWKUG�¯�NC�SWCNKV¾�FGU�KPURGEVKQPU�


������� .C�IGUVKQP�FW�RGTUQPPGN�VGORQTCKTG�UGTC�TGRTKUG�FCPU�WPG�RTQE¾FWTG�SWK

EQWXTKTC�GPVTG�CWVTGU�NC�X¾TKHKECVKQP�FG�N	KPF¾RGPFCPEG�FGU�KPURGEVGWTU�VGORQTCKTGU�

FG�NGWT�SWCNKHKECVKQP�CXCPV�N	CVVTKDWVKQP�FG�EJCSWG�OKUUKQP�GV�FW�OCKPVKGP�FG�EGNNG�

EK�GP�ECU�F	GPICIGOGPVU�UWEEGUUKHU�

.G� RGTUQPPGN� VGORQTCKTG� RGWV� ¿VTG� EQPUKF¾T¾� EQOOG� UQWU� EQPVTCV� F¾HKPKVKH� ¯

EQPFKVKQP�SWG�NG�VGTOG�FW�EQPVTCV�F¾RCUUG���CP�


������� #XCPV�F	CEEGRVGT�WPG�OKUUKQP�N	QTICPKUOG�FQKV�U	CUUWTGT�SW	KN�FKURQUGTC

FG�UWHHKUCOOGPV�FG�RGTUQPPGN�SWCNKHK¾�
XQKT������GV�������

���� .G� RGTUQPPGN� TGURQPUCDNG� FGU� KPURGEVKQPU� FQKV� CXQKT� WPG
SWCNKHKECVKQP�� WPG� HQTOCVKQP�� WPG� GZR¾TKGPEG� CRRTQRTK¾G� GV� WPG
EQPPCKUUCPEG�UCVKUHCKUCPVG�FGU�GZKIGPEGU�FGU�KPURGEVKQPU�¯�T¾CNKUGT�
+N�FQKV�CXQKT�N	CRVKVWFG�̄ �RQTVGT�FGU�LWIGOGPVU�RTQHGUUKQPPGNU�UWT�NC
EQPHQTOKV¾�CWZ�GZKIGPEGU�I¾P¾TCNGU�GP�UG�DCUCPV�UWT�N	GZCOGP�FG
T¾UWNVCVU��GV�¯�¾OGVVTG�NGU�TCRRQTVU�EQTTGURQPFCPVU�

%G�RGTUQPPGN�FQKV�CXQKT�¾ICNGOGPV�WPG�EQPPCKUUCPEG�CF¾SWCVG�FG�NC
VGEJPQNQIKG�WVKNKU¾G�RQWT�NC�HCDTKECVKQP�FGU�RTQFWKVU�KPURGEV¾U��FG�NC
OCPK½TG�FQPV�NGU�RTQFWKVU�QW�RTQEGUUWU�UQWOKU�¯�N	KPURGEVKQP�UQPV
WVKNKU¾U� QW� RT¾XWU� RQWT� ¿VTG� WVKNKU¾U� GV� FGU� F¾HCWVU� SWK� RGWXGPV
UWTXGPKT�FWTCPV�N	WUCIG�QW�NG�HQPEVKQPPGOGPV��

+N� FQKV� EQORTGPFTG� N	KPEKFGPEG� FGU� F¾XKCVKQPU� F¾VGEV¾GU� UWT
N	WVKNKUCVKQP�PQTOCNG�FGU�RTQFWKVU�QW�FGU�RTQEGUUWU�EQPEGTP¾U�

.���4'8�������������




������� .	QTICPKUOG� F	KPURGEVKQP� FQKV� F¾HKPKT� GP� F¾VCKNU� NGU� SWCNKHKECVKQPU

P¾EGUUCKTGU�RQWT� EJCSWG� HQPEVKQP� GP� TGNCVKQP�CXGE� NG� EJCOR�F	CRRNKECVKQP�GV� NC

EQOR¾VGPEG�VGEJPKSWG�FG�N	QTICPKUOG�

.G�RGTUQPPGN�FQKV�¿VTG�EQPUEKGPV�FG�N	¾VGPFWG�FG�UGU�TGURQPUCDKNKV¾U�GV�NGU�NKOKVGU

FG�UGU�EQOR¾VGPEGU�

.G�RGTUQPPGN�FG�N	QTICPKUOG�F	KPURGEVKQP�FQKV�UCXQKT�EQOOWPKSWGT�F	WPG�HC¼QP

GHHKECEG�CXGE�VQWU�EGWZ�SWK�UQPV�EQPEGTP¾U�RCT�N	CEVKXKV¾�F	KPURGEVKQP�


������� .GU�TGURQPUCDKNKV¾U�GV�EQOR¾VGPEGU�TGNCVKXGU�¯�NC�HKZCVKQP�FGU�GZKIGPEGU

FG�SWCNKHKECVKQP�FGXTCKGPV�¿VTG�F¾VGTOKP¾GU�GV� TGRTKUGU�FCPU�NGU�FGUETKRVKQPU�FGU

HQPEVKQPU�FGU�RGTUQPPGU�EQPEGTP¾GU��&CPU�EG�EQPVGZVG��NGU�TGURQPUCDNGU�VGEJPKSWGU

GV�NGU�EJGHU�FG�FKXKUKQP�LQWGPV�WP�TÊNG�KORQTVCPV�

%G�ETKV½TG�KORNKSWG�SW	KN�HCWV�WP�EQPUVCV�F	CF¾SWCVKQP�GPVTG�NGU�SWCNKHKECVKQPU�GV

NGU�GZKIGPEGU��CXCPV�F	CUUKIPGT�WPG�HQPEVKQP�¯�WP�OGODTG�FW�RGTUQPPGN��%GEK�GUV

CRRNKECDNG�CWUUK�DKGP�RQWT�NG�PQWXGCW�RGTUQPPGN�SWG�RQWT�NG�RGTUQPPGN�SWK�EJCPIG

FG�HQPEVKQP�QW�SWG�RQWT�NG�RGTUQPPGN�VGORQTCKTG�

2QWT�NGU�HQPEVKQPU�RQWT�NGUSWGNNGU�KN�GZKUVG�WP�U[UV½OG�QR¾TCVKQPPGN�FG�EGTVKHKECVKQP

FG�RGTUQPPGU��NG�EGTVKHKECV�RGWV�¿VTG�WP�¾N¾OGPV�FG�RTGWXG�

���� .	QTICPKUOG� F	KPURGEVKQP� FQKV� ¾VCDNKT� WP� U[UV½OG� FG� HQTOCVKQP
FQEWOGPV¾��GP�XWG�F	CUUWTGT�SWG� NC�HQTOCVKQP�FG�UQP�RGTUQPPGN�
FCPU�NGU�CURGEVU�VGEJPKSWGU�GV�CFOKPKUVTCVKHU�FW�VTCXCKN�FCPU�NGSWGN
KN� UGTC� KORNKSW¾�� GUV� OCKPVGPWG� GP� RGTOCPGPEG� EQPHQTOG� ¯� UC
RQNKVKSWG�
.C�HQTOCVKQP�GZKI¾G�FQKV�F¾RGPFTG�FG�N	CRVKVWFG��FG�NC�SWCNKHKECVKQP
GV�N	GZR¾TKGPEG�FGU�RGTUQPPGU�EQPEGTP¾GU��

.	QTICPKUOG�F	KPURGEVKQP�FQKV�RTQITCOOGT�NGU�RJCUGU�P¾EGUUCKTGU�FG
HQTOCVKQP�FG�EJCSWG�OGODTG�FG�UQP�RGTUQPPGN��

%GU�RJCUGU�RGWXGPV�EQORTGPFTG��
����

C� WPG�R¾TKQFG�F	KPKVKCVKQP��
D� WPG� R¾TKQFG� FG� VTCXCKN� UWRGTXKU¾G� RCT� FGU� KPURGEVGWTU

GZR¾TKOGPV¾U��
E� WPG� HQTOCVKQP� RTQHGUUKQPPGNNG� EQPVKPWG�� RQWT� UWKXTG� NG

F¾XGNQRRGOGPV�FG�NC�VGEJPQNQIKG�

.���4'8�������������




������� .G�U[UV½OG�FG�HQTOCVKQP�UGTC�F¾ETKV�FCPU�WPG�RTQE¾FWTG�SWK�RTGPFTC�GP

EQORVG�NGU�RQKPVU�UWKXCPVU�

� NG�EQPUVCV�GV�N	GZCOGP�FGU�DGUQKPU�FG�HQTOCVKQP��

� NC�OKUG�CW�RQKPV�GV�N	CRRTQDCVKQP�FW�RTQITCOOG�FG�HQTOCVKQP�GV�NG�ECNEWN

FGU�HTCKU�[�CUUQEK¾U�

� N	QTICPKUCVKQP� FGU� HQTOCVKQPU� 
KPVGTPG�GZVGTPG��NC� HQTOCVKQP� RGWV� ¿VTG

CUUWT¾G�RCT�WPG�QTICPKUCVKQP�GZV¾TKGWTG�EQOR¾VGPVG�

� N	GPTGIKUVTGOGPV�FGU�HQTOCVKQPU�UWKXKGU�FCPU�NGU�FQUUKGTU�FW�RGTUQPPGN�

� N	QDNKICVKQP�FG�X¾TKHKGT�NC�OKUG�¯�LQWT�FGU�EQOR¾VGPEGU�FW�RGTUQPPGN��EGEK

RGWV�¾XGPVWGNNGOGPV�GPVTCÄPGT�WP�DGUQKP�FG�TGSWCNKHKECVKQP�FGU�RGTUQPPGU

EQPEGTP¾GU�

���� &GU� GPTGIKUVTGOGPVU� EQPEGTPCPV� NGU� FKRNÊOGU� CECF¾OKSWGU� QW
CWVTGU�� NC� HQTOCVKQP� GV� N	GZR¾TKGPEG� FG� EJCSWG� OGODTG� FW
RGTUQPPGN��FQKXGPV�¿VTG�VGPWU�¯�LQWT�RCT�N	QTICPKUOG�F	KPURGEVKQP�


������� .G�FQUUKGT�FQKV�RGTOGVVTG�F	¾VCDNKT�NC�EQOR¾VGPEG�FG�EJCSWG�OGODTG�FW

RGTUQPPGN� ¯� GZ¾EWVGT� WPG� KPURGEVKQP� UR¾EKHKSWG� GV�QW� ¯� WVKNKUGT� WP� ¾SWKRGOGPV

RCTVKEWNKGT��


������� .GU� OQFCNKV¾U� FG� IGUVKQP� FW� FQUUKGT� UGTQPV� F¾HKPKGU� GV� RTGPFTQPV� GP

EQORVG�

� NC�UVTWEVWTG�FW�FQUUKGT

� N	GPFTQKV�FW�UVQEMCIG

� NG�IGUVKQPPCKTG

� RCT� SWK� GV� UQWU� SWGNNG� HQTOG� UQPV� VTCPUOKUGU� NGU� OQFKHKECVKQPU� CW

IGUVKQPPCKTG�FGU�FQUUKGTU�

� NC�HT¾SWGPEG�FGU�CLWUVGOGPVU

� N	KFGPVKHKECVKQP� FGU� RGTUQPPGU� CWVQTKU¾GU� ¯� RTGPFTG� EQPPCKUUCPEG� FGU

FQUUKGTU� 
� [� EQORTKU� ¾ICNGOGPV� NGU� TGRT¾UGPVCPVU� EQOR¾VGPVU� FG

$'.6'56��

.GU�FQUUKGTU�FW�RGTUQPPGN�UGTQPV�T¾IWNK½TGOGPV�CEVWCNKU¾U�RQWT�VGPKT�EQORVG�FGU

EQWTU�FG�HQTOCVKQP�GV�QW�FG�N	GZVGPUKQP�FG�N	GZR¾TKGPEG�


�������&GU�FQUUKGTU�CPCNQIWGU�UGTQPV�FKURQPKDNGU�GP�EG�SWK�EQPEGTPG�NG�RGTUQPPGN
VGORQTCKTG�

�

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�FKURQUGT�FG�T½INGU�FG�EQPFWKVG�̄ �VGPKT
RCT�UQP�RGTUQPPGN�


�������.GU�EQNNCDQTCVGWTU�FQKXGPV�TGEGXQKT�FGU�KPUVTWEVKQPU�EQPEGTPCPV�NC�OCPK½TG

FG� VTCKVGT� QW� F	CIKT� NQTU� FG� VTCXCWZ� F	KPURGEVKQP� GV� GP� RCTVKEWNKGT� FCPU� FGU

EKTEQPUVCPEGU�RQUCPV�RTQDN½OG�
R�G��WPG�EQQR¾TCVKQP�KPUWHHKUCPVG�F	WPG�FGU�RCTVKGU

EQPEGTP¾GU��WPG�CRRTQEJG�RQWT�KPHNWGPEGT�NGU� KPURGEVKQPU�QW�NG�EQPUVCV�� NQTU�FG

VTCXCWZ� F	KPURGEVKQP�� F	WP� TKUSWG� SWK� P	GUV� RCU� EQWXGTV� RCT� NC�OKUUKQP� EQPHK¾G

KPKVKCNGOGPV��

.���4'8�������������



���� .C�T¾OWP¾TCVKQP�FGU�RGTUQPPGU�EJCTI¾GU�F	GHHGEVWGT� NGU�CEVKXKV¾U
F	KPURGEVKQP� PG� FQKV� RCU� F¾RGPFTG� FKTGEVGOGPV� FW� PQODTG� FGU
KPURGEVKQPU�GHHGEVW¾GU��PK�GP�CWEWPG�OCPK½TG�FG�NGWTU�T¾UWNVCVU�


������� .GU�RTKOGU�FG�HKP�F	CPP¾G�GV�NC�RCTVKEKRCVKQP�CWZ�D¾P¾HKEGU�FG�NC�UQEK¾V¾

PG� UQPV�RCU�EQPEGTP¾GU� UCWH� UK�GNNGU�F¾RGPFGPV�GZRNKEKVGOGPV�FW�PQODTG�QW�FW

T¾UWNVCV�FGU�KPURGEVKQPU��

.���4'8�������������
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���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�RQWXQKT�FKURQUGT�FGU�KPUVCNNCVKQPU�GV
¾SWKRGOGPVU� CRRTQRTK¾U� RQWT� RGTOGVVTG� N	GZ¾EWVKQP� FG� VQWVGU
CEVKXKV¾U�WVKNGU�GP�TGNCVKQP�CXGE�NGU�UGTXKEGU�F	KPURGEVKQP�HQWTPKU�


������� .	QTICPKUOG�F	KPURGEVKQP�PG�FQKV�RCU�P¾EGUUCKTGOGPV�¿VTG�RTQRTK¾VCKTG�FGU

KPUVCNNCVKQPU�GV�¾SWKRGOGPVU�SW	KN�WVKNKUG�

.GU�KPUVCNNCVKQPU�GV�¾SWKRGOGPVU�RGWXGPV�¿VTG�GORTWPV¾U�QW�NQW¾U�RQWT�CWVCPV�SWG

NGU� EQPFKVKQPU� FG� OKUG� ¯� FKURQUKVKQP� UQKGPV� F¾HKPKGU� GV� UQKGPV� EQPHQTOGU� CWZ

GZKIGPEGU�FW�RT¾UGPV�FQEWOGPV�

.GU� TGURQPUCDKNKV¾U� GP� VGTOG� FG� OCÄVTKUG� FGU� KPUVCNNCVKQPU� GV� FGU� ¾SWKRGOGPVU


CF¾SWCVKQP��¾VCNQPPCIG��WVKNKU¾U�GP�KPURGEVKQP�OCKU�PQP�RTQRTK¾V¾�FG�N	QTICPKUOG

F	KPURGEVKQP�KPEQODGPV�VQVCNGOGPV�GV�GZENWUKXGOGPV�̄ �EG�FGTPKGT�GV�PG�RGWXGPV�¿VTG

F¾N¾IW¾GU�

%G�ETKV½TG�P	GZENWV�RCU�PQP�RNWU�N	WVKNKUCVKQP�F	¾SWKRGOGPV�FW�ENKGPV

� RCT�N	QTICPKUOG�F	KPURGEVKQP�

� RCT�NG�ENKGPV�NWK�O¿OG�UQWU�UWRGTXKUKQP�FG�N	QTICPKUOG�F	KPURGEVKQP�

RQWT�CWVCPV�SWG�NGU�GZKIGPEGU�FW�RT¾UGPV�FQEWOGPV�UQKGPV�TGORNKGU�GV�SWG��NG�ECU

¾EJ¾CPV�� NGU� EQNNCDQTCVGWTU� EQPEGTP¾U� UQKGPV� HQTO¾U� RQWT� N	WVKNKUCVKQP� FG

N	¾SWKRGOGPV��


������� .	QTICPKUOG�FG�EQPVTÊNG�FQKV�FKURQUGT�CW�OQKPU�FG�NQECWZ�RQWT�

� NG�VTCKVGOGPV�GV�N	¾XCNWCVKQP�FGU�FQPP¾GU�FGU�EQPVTÊNGU�CKPUK�SWG�RQWT�NC

T¾FCEVKQP�FGU�TCRRQTVU�

� N	CTEJKXCIG�FGU�FQPP¾GU�GV�FGU�TCRRQTVU�

� NC�EQPUWNVCVKQP�FG�NC�NKVV¾TCVWTG�RTQHGUUKQPPGNNG�

� NG�UVQEMCIG��N	GPVTGVKGP�GV�¾XGPVWGNNGOGPV�NC�X¾TKHKECVKQP�QW�N	¾VCNQPPCIG�FW

OCV¾TKGN�WVKNKU¾�UWT�NG�VGTTCKP�

� NG�UVQEMCIG�FGU�CEEGUUQKTGU�

'P�EG�SWK�EQPEGTPG�NGU� KPURGEVKQPU�SWK�QPV� NKGW�FCPU� NGU� NQECWZ�FG�N	QTICPKUOG

O¿OG��KN�HCWV�RT¾XQKT�FGU�NQECWZ�RQWT�

� T¾EGRVKQPPGT�GV�UVQEMGT�NGU�QDLGVU�¯�KPURGEVGT�

� EQPVTÊNGT��X¾TKHKGT�GV�KPURGEVGT�EGU�QDLGVU�

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�FKURQUGT�FG�T½INGU�ENCKTGU�RQWT�N	CEE½U
GV�N	WVKNKUCVKQP�FGU�KPUVCNNCVKQPU�GV�¾SWKRGOGPVU�UR¾EKHKSWGU


������� #HKP�FG�ICTCPVKT�NC�U¾EWTKV¾�GV�NC�EQPHKFGPVKCNKV¾��KN�RGWV�¿VTG�P¾EGUUCKTG�

GP�HQPEVKQP�FW�V[RG�F	CEVKXKV¾U�GZGTE¾GU�GV�FGU�GZKIGPEGU�UR¾EKHKSWGU�FW�ENKGPV��FG

F¾HKPKT� FGU� T¾INGU� F	CEE½U� ¯� EGTVCKPU� NQECWZ�� GV� PQVCOOGPV� NGU� NKGWZ�FGUVKP¾U� ¯

N	GZ¾EWVKQP�FGU�EQPVTÊNGU��CWZ�CTEJKXGU�QW�CW�UVQEMCIG�FGU�QDLGVU�¯�KPURGEVGT�

.���4'8�������������



%GTVCKPGU�KPUVTWEVKQPU�RGWXGPV�¿VTG�WVKNGU�EQOOG�RCT�GZGORNG�

� WPG�T¾INGOGPVCVKQP�RQWT�NG�RGTUQPPGN�SWK�C�CEE½U�¯�EGTVCKPU�NQECWZ�

� WPG�T¾INGOGPVCVKQP�RQWT�NGU�XKUKVGWTU�

� WPG�T¾INGOGPVCVKQP�EQWXTCPV�NGU�JGWTGU�FG�DWTGCW�OCKU�CWUUK�NGU�JGWTGU�FG

HGTOGVWTG��[�EQORTKU�NC�IGUVKQP�FGU�ENGHU

� WPG�T¾INGOGPVCVKQP�GP�ECU�FG�FCPIGT�


������� .	QTICPKUOG�F	KPURGEVKQP�FQKV�FKURQUGT�FG�OQFGU�QR¾TCVQKTGU�FQEWOGPV¾U

RQWT� N	WVKNKUCVKQP� FGU� ¾SWKRGOGPVU�� CKPUK� SWG� F	WPG� RTQE¾FWTG� FG� EQPVTÊNG� FG

N	CRVKVWFG�FGU�KPURGEVGWTU�¯�OCPKRWNGT�GV�WVKNKUGT�NGU�¾SWKRGOGPVU��

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�U	CUUWTGT�SWG�NGU�KPUVCNNCVKQPU�GV�NGU
¾SWKRGOGPVU�OGPVKQPP¾U� GP� ���� UQPV�� GP� RGTOCPGPEG�� CFCRV¾U� ¯
N	WVKNKUCVKQP�RT¾XWG�


������� 'P�TGNCVKQP�CXGE�NC�PCVWTG�FGU�QDLGVU�
¾EJCPVKNNQPU��GV�NG�V[RG�FG�VTCXCWZ

¯�GZ¾EWVGT�� KN�RGWV�¿VTG�P¾EGUUCKTG�FG�RT¾XQKT�FGU�NQECWZ�CFCRV¾U�CWZ�GZKIGPEGU

UR¾EKHKSWGU�
R�G��ENKOCVKUCVKQP��XKDTCVKQPU����


������� 5K�WP�EQPVTÊNG�FGU�EQPFKVKQPU�F	GPXKTQPPGOGPV�GUV�P¾EGUUCKTG��QW�UK�FGU

KPUVCNNCVKQPU� CWVTGU� SWG� EGNNGU� FG� N	QTICPKUOG� F	KPURGEVKQP� UQPV� WVKNKU¾GU�

N	QTICPKUOG�F	KPURGEVKQP�GUV�VGPW�FG�EQPVTÊNGT�NGU�EQPFKVKQPU�F	GPXKTQPPGOGPV�CW

OQ[GP� F	WP� ¾SWKRGOGPV� ¾VCNQPP¾�� F	GPTGIKUVTGT� NGU� T¾UWNVCVU� GV� FG� OGPVKQPPGT

SWCPF�NGU�EQPFKVKQPU�GHHGEVKXGU�UQTVGPV�FGU�NKOKVGU�GPF¾CPU�NGUSWGNNGU�N	KPURGEVKQP

RGWV�¿VTG�GHHGEVW¾G�

���� 6QWU�EGU�¾SWKRGOGPVU�FQKXGPV�¿VTG�KFGPVKHK¾U�EQTTGEVGOGPV�


������� 6QWV� CRRCTGKNNCIG� FQKV� ¿VTG� RQWTXW� F	WPG� KFGPVKHKECVKQP� WPKSWG�� .G

U[UV½OG�WVKNKU¾�UGTC�F¾ETKV�FCPU�WPG�RTQE¾FWTG�

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�U	CUUWTGT�SWG�VQWU�EGU�¾SWKRGOGPVU
UQPV�OCKPVGPWU�GP�DQP�¾VCV�FG�HQPEVKQPPGOGPV��EQPHQTO¾OGPV�̄ �FGU
RTQE¾FWTGU�GV�KPUVTWEVKQPU�¾ETKVGU�


������� 5K� N	GPVTGVKGP� QW� NGU� T¾RCTCVKQPU� UQPV� HCKVU� RCT� NG� RGTUQPPGN� FG

N	QTICPKUOG�� NC� EQOR¾VGPEG� VGEJPKSWG� FG� EGNWK�EK� FQKV� ¿VTG� UR¾EKHK¾G� FCPU� NC

FGUETKRVKQP�FGU�HQPEVKQPU�GV�FCPU�NGU�FQUUKGTU�FW�RGTUQPPGN�

5K�N	GPVTGVKGP�QW�NGU�T¾RCTCVKQPU�UQPV�HCKVU�RCT�FGU�VKGTU�KN�HCWFTCKV�CW�RT¾CNCDNG�GP

X¾TKHKGT�NC�EQOR¾VGPEG��6QWV�GPVTGVKGP�QW�T¾RCTCVKQP�UGTC�TGRTKU�FCPU�WP�FQUUKGT

U¾RCT¾�QW�FCPU�NC�HKEJG�FG�N	CRRCTGKN�EQPEGTP¾�


������� 7PG� RTQE¾FWTG� UR¾EKHKSWG� EQPEGTPCPV� NC� IGUVKQP� GV� N	WVKNKUCVKQP

F	CRRCTGKNNCIGU�JQTU�FGU�NQECWZ�FG�N	QTICPKUOG�UGTC�T¾FKI¾G�
GPVT¾G�GV�UQTVKG��

.���4'8�������������



���� .	QTICPKUOG� F	KPURGEVKQP� FQKV� U	CUUWTGT�� NQTUSW	KN� [� C� NKGW�� SWG
N	¾SWKRGOGPV�GUV�¾VCNQPP¾�CXCPV�F	¿VTG�OKU�GP�UGTXKEG�RWKU�X¾TKHK¾
EQPHQTO¾OGPV�¯�WP�RTQITCOOG�F¾HKPK�

������ 5K��RQWT�EGTVCKPU�CRRCTGKNU��WP�¾VCNQPPCIG�CXCPV�QW�RGPFCPV�N	WVKNKUCVKQP�FG

N	CRRCTGKN�U	KORQUG��EGVVG�GZKIGPEG�UGTC�TGRTKUG�FCPU�NGU�RTQE¾FWTGU�F	WVKNKUCVKQP�

���� .G� RTQITCOOG� I¾P¾TCN� F	¾VCNQPPCIG� GV� FG� X¾TKHKECVKQP� FG
N	¾SWKRGOGPV�FQKV�¿VTG�EQP¼W�GV�OKU�GP�QGWXTG�FG�VGNNG�OCPK½TG�SWG�
EJCSWG�HQKU�SWG�EGNC�GUV�RQUUKDNG��VQWVGU�NGU�OGUWTGU�GHHGEVW¾GU�RCT
N	QTICPKUOG� F	KPURGEVKQP� RWKUUGPV� ¿VTG� TCEEQTF¾GU� ¯� FGU� ¾VCNQPU
PCVKQPCWZ�QW�KPVGTPCVKQPCWZ�FG�OGUWTG��U	KN�GP�GZKUVG�� .QTUSWG�NG
TCEEQTFGOGPV�CWZ�¾VCNQPU�PCVKQPCWZ�QW�KPVGTPCVKQPCWZ�FG�OGUWTG
P	GUV� RCU� CRRNKECDNG�� N	QTICPKUOG� F	KPURGEVKQP� FQKV� HQWTPKT� FGU
RTGWXGU�UWHHKUCPVGU�FG�NC�EQTT¾NCVKQP�QW�FG�N	GZCEVKVWFG�FGU�T¾UWNVCVU
F	KPURGEVKQP�


������� 'P� EGVVG� OCVK½TG�� NGU� FKTGEVKXGU� I¾P¾TCNGU� F¾HKPKGU� CW� FQEWOGPV

$'.6'56�.���UQPV�F	CRRNKECVKQP�

���� .GU�¾VCNQPU�FG�T¾H¾TGPEG�F¾VGPWU�RCT�N	QTICPKUOG�F	KPURGEVKQP�PG
FQKXGPV� ¿VTG�WVKNKU¾U� SWG�RQWT� N	¾VCNQPPCIG�¯� N	GZENWUKQP�FG� VQWVG
CWVTG�WVKNKUCVKQP�

.GU�¾VCNQPU�FG�T¾H¾TGPEG�FQKXGPV�¿VTG�¾VCNQPP¾U�RCT�WP�QTICPKUOG
EQOR¾VGPV�RQWXCPV�¾VCDNKT�NG�TCEEQTFGOGPV�̄ �WP�¾VCNQP�PCVKQPCN�QW
KPVGTPCVKQPCN�


������� 'P� EGVVG� OCVK½TG�� NGU� FKTGEVKXGU� I¾P¾TCNGU� F¾HKPKGU� CW� FQEWOGPV

$'.6'56�.���UQPV�F	CRRNKECVKQP�

���� 5K�P¾EGUUCKTG��NG�OCV¾TKGN�RGWV�¿VTG�UQWOKU�̄ �FGU�EQPVTÊNGU�GP�UGTXKEG
GPVTG�NGU�X¾TKHKECVKQPU�T¾IWNK½TGU�

���� .GU� OCV¾TKCWZ� FG� T¾H¾TGPEG� FQKXGPV� UK� RQUUKDNG� RQWXQKT� ¿VTG
TCEEQTF¾U� ¯� FGU� OCV¾TKCWZ� FG� T¾H¾TGPEG� ¾VCNQPU� PCVKQPCWZ� QW
KPVGTPCVKQPCWZ�

���� 5K�P¾EGUUCKTG�RQWT�NC�SWCNKV¾�FGU�UGTXKEGU�F	KPURGEVKQP�N	QTICPKUOG
F	KPURGEVKQP�FQKV�FKURQUGT�FG�RTQE¾FWTGU�RQWT��

C� 5¾NGEVKQPPGT�FGU�HQWTPKUUGWTU�SWCNKHK¾U�
D� 'VCDNKT�FGU�FQEWOGPVU�F	CEJCV�CF¾SWCVU�
E� +PURGEVGT�NGU�OCV¾TKGNU�TG¼WU�
F� )CTCPVKT�FGU�OQ[GPU�FG�UVQEMCIG�CRRTQRTK¾U�

.���4'8�������������



���� .QTUSW	CRRNKECDNG��N	¾VCV�FGU�CTVKENGU�UVQEM¾U�FQKV�¿VTG�¾XCNW¾�¯�FGU
KPVGTXCNNGU�CRRTQRTK¾U�RQWT�F¾VGEVGT�NGU�F¾V¾TKQTCVKQPU��

���� &CPU�NG�ECU�QÏ�N	QTICPKUOG�F	KPURGEVKQP�WVKNKUG�FGU�QTFKPCVGWTU�QW
FGU�¾SWKRGOGPVU�CWVQOCVKU¾U�GP�TGNCVKQP�CXGE�NGU�KPURGEVKQPU��KN�FQKV
U	CUUWTGT�SWG��

C� .GU� NQIKEKGNU� UQPV� VGUV¾U� GP� XWG� FG� EQPHKTOGT� SW	KNU� UQPV
CFCRV¾U�¯�NGWT�WUCIG�

D� &GU� RTQE¾FWTGU� UQPV� ¾VCDNKGU� GV� OKUGU� GP� QGWXTG� RQWT
RTQV¾IGT�N	KPV¾ITKV¾�FGU�FQPP¾GU�

E� .	QTFKPCVGWT�QW� N	¾SWKRGOGPV�CWVQOCVKU¾� GUV�OCKPVGPW� GP
DQP�¾VCV�FG�HQPEVKQPPGOGPV�

F� &GU� RTQE¾FWTGU� UQPV� ¾VCDNKGU� GV� OKUGU� GP� QGWXTG� RQWT
OCKPVGPKT�NC�UCWXGICTFG�FGU�FQPP¾GU�


�������� .GU� GZKIGPEGU� EQPEGTPCPV� NC� HKCDKNKV¾�� NC� UVCDKNKV¾� GV� F	CWVTGU� CURGEVU

¾XGPVWGNU�CWZSWGNU�FQKV�T¾RQPFTG�NG�U[UV½OG�UGTQPV�F¾VGTOKP¾GU�CW�RT¾CNCDNG�


�������� 2QWT�VQWU�NGU�U[UV½OGU�GP�QR¾TCVKQP�QP�UR¾EKHKGTC��

� NC�NKUVG�FGU�GZKIGPEGU

� NC�FGUETKRVKQP�FW�JCTFYCTG��KPENWCPV�NGU�CFCRVCVKQPU

� NG�OQFG�QR¾TCVQKTG�FCPU�WP�NCPICIG�EQORT¾JGPUKDNG�RCT�N	WVKNKUCVGWT

� NGU�F¾VCKNU�FGU�EQPVTÊNGU�KPEQTRQT¾U�CWZ�U[UV½OGU�RQWT�GP�CUUWTGT�NG�DQP

HQPEVKQPPGOGPV�

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�FKURQUGT�FG�RTQE¾FWTGU�FQEWOGPV¾GU
RQWT� VTCKVGT� NGU� ¾SWKRGOGPVU� F¾HGEVWGWZ�� .GU� ¾SWKRGOGPVU
F¾HGEVWGWZ� FQKXGPV� ¿VTG� TGVKT¾U� FG� N	WVKNKUCVKQP� RCT� KUQNGOGPV�
KFGPVKHKECVKQP�QW�OCTSWCIG�XKUKDNG�� .	QTICPKUOG�F	KPURGEVKQP�FQKV
GZCOKPGT�NGU�GHHGVU�FGU�F¾HCWVU�UWT�NGU�KPURGEVKQPU�RT¾E¾FGPVGU�

���� .GU� KPHQTOCVKQPU�RGTVKPGPVGU�EQPEGTPCPV� NGU�¾SWKRGOGPVU�FQKXGPV
¿VTG�GPTGIKUVT¾GU�� %GEK�FQKV�KPENWTG�PQTOCNGOGPV�N	KFGPVKHKECVKQP�
N	¾VCNQPPCIG�GV�NC�OCKPVGPCPEG�

.���4'8�������������
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���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�WVKNKUGT�NGU�O¾VJQFGU�GV�RTQE¾FWTGU
F	KPURGEVKQP�RTGUETKVGU�RCT�NGU�UR¾EKHKECVKQPU�GP�T¾H¾TGPEG�CWZSWGNNGU
NC�EQPHQTOKV¾�FQKV�¿VTG�F¾VGTOKP¾G�


�������� .G�VGTOG��UR¾EKHKECVKQP��UG�T¾H½TG�CWZ�GZKIGPEGU�CWZSWGNNGU�N	QDLGV�QW

NG�RTQEGUUWU�¯�KPURGEVGT�FQKV�T¾RQPFTG�

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�FKURQUGT�GV�HCKTG�WUCIG�F	KPUVTWEVKQPU
¾ETKVGU�CF¾SWCVGU�UWT�NC�RTQITCOOCVKQP�FG�N	KPURGEVKQP�GV�UWT�NGU
VGEJPKSWGU�F	KPURGEVKQP�GV�F	¾EJCPVKNNQPPCIG�PQTOCNKU¾GU�� NQTUSWG
N	CDUGPEG� FG� EGU� KPUVTWEVKQPU� RGWV� EQORTQOGVVTG� N	GHHKECEKV¾� FW
RTQEGUUWU�F	KPURGEVKQP�

.QTUSWG�CRRNKECDNG��EGEK�P¾EGUUKVG�FGU�EQPPCKUUCPEGU�UWHHKUCPVGU�FGU
VGEJPKSWGU� UVCVKUVKSWGU� RQWT� U	CUUWTGT� SWG� NGU� RTQE¾FWTGU
F	¾EJCPVKNNQPPCIG�UQPV�UVCVKUVKSWGOGPV�EQTTGEVGU�GV�SWG�NG�VTCKVGOGPV
GV�N	KPVGTRT¾VCVKQP�FGU�T¾UWNVCVU�UQPV�UCVKUHCKUCPVU�


�������� 2QWT�CWVCPV�SWG�NGU�O¾VJQFGU�GV�RTQE¾FWTGU�F	KPURGEVKQP�QW�FG�VTCXCKN

UQKGPV�KPEQORN½VGOGPV�RT¾EKU¾GU�FCPU�NGU�UR¾EKHKECVKQPU��N	QTICPKUOG�F	KPURGEVKQP

WVKNKUGTC�FGU�O¾VJQFGU� GV� RTQE¾FWTGU�F	KPURGEVKQP�QW�FG� VTCXCKN� PQTOCNKU¾GU�QW

FQEWOGPV¾GU�RCT�NWK�O¿OG�

&GU�FQPP¾GU�EQPEGTPCPV�NC�XCNKFCVKQP�FGU�O¾VJQFGU�GV�RTQE¾FWTGU�FQEWOGPV¾GU�
GV

NGWTU�T¾UWNVCVU��FQKXGPV�¿VTG�FKURQPKDNGU�


�������� .GU��FKXGTUGU��¾VCRGU��F	WP��RTQEGUUWU��F	KPURGEVKQP��CKPUK��SWG��NGU��RQKPVU

CWZSWGNU��WPG��CVVGPVKQP�RCTVKEWNK½TG��FQKV��¿VTG�CRRQTV¾G��UQPV��F¾VCKNN¾U��¯��N	CPPGZG�'���

���� .QTUSWG�N	QTICPKUOG�F	KPURGEVKQP�FQKV�WVKNKUGT�FGU�O¾VJQFGU�GV�FGU
RTQE¾FWTGU�F	KPURGEVKQP�SWK�PG�UQPV�RCU�PQTOCNKU¾GU��EGU�O¾VJQFGU
GV�RTQE¾FWTGU�FQKXGPV�¿VTG�CF¾SWCVGU�GV�GPVK½TGOGPV�FQEWOGPV¾GU�


�������� #XCPV�F	CRRNKSWGT�FGU�O¾VJQFGU�PQP�PQTOCNKU¾GU��KN�HCWV�NG�UKIPCNGT�CW

FGOCPFGWT�� 5K�EGEK�P	GUV�RCU�RQUUKDNG��N	WVKNKUCVKQP�FG�O¾VJQFGU�PQP�PQTOCNKU¾GU

UGTC�OGPVKQPP¾G�FCPU�NG�TCRRQTV��


�������� .QTUSW	KN� P	GZKUVG� RCU� FG� O¾VJQFGU� PQTOCNKU¾GU�� N	QTICPKUOG� RGWV

CRRNKSWGT�FGU�O¾VJQFGU�F¾ETKVGU�RCT�FGU�ITQWRGOGPVU�F	QTICPKUOGU�TGPQOO¾U�QW

TGRTKUGU� FCPU� NC� NKVV¾TCVWTG� RTQHGUUKQPPGNNG�� .	QTICPKUOG�FGXTC� ¾XGPVWGNNGOGPV

XCNKFGT�NWK�O¿OG�EGU�O¾VJQFGU�UK�FGU�¾N¾OGPVU�UWHHKUCPVU�FG�XCNKFCVKQP�PG�UQPV�RCU

FKURQPKDNGU�

.���4'8�������������




�������� .	QTICPKUOG� F	KPURGEVKQP� RGWV� ¾ICNGOGPV� F¾XGNQRRGT� NWK�O¿OG� WPG

PQWXGNNG�O¾VJQFG�GV�N	CRRNKSWGT�

6QWV�F¾XGNQRRGOGPV�F	WPG�O¾VJQFG�PQWXGNNG�HGTC�N	QDLGV�F	WP�RNCP�FCPU�NGSWGN

UQPV�TGRTKU���NGU�QDLGEVKHU��NGU�FKHH¾TGPVGU�RJCUGU�FW�F¾XGNQRRGOGPV��NC�XCNKFCVKQP

FG� NC�O¾VJQFG�GV�FGU�T¾UWNVCVU�GV� NGU�TGURQPUCDKNKV¾U�EQTTGURQPFCPVGU��+N� HCWV�GP

RCTVKEWNKGT�¿VTG�CVVGPVKH�CWZ�FKURQUKVKQPU�N¾ICNGU��

2QWT�VQWV�CLWUVGOGPV�WNV¾TKGWT��NG�RNCP�FG�F¾XGNQRRGOGPV�FG�NC�O¾VJQFG�FGXTC�¿VTG

RTKU�GP�EQORVG�

���� .GU� KPUVTWEVKQPU�� NGU� PQTOGU� QW� RTQE¾FWTGU� ¾ETKVGU�� NC
FQEWOGPVCVKQP��NGU�HKEJGU�GV�KPHQTOCVKQPU�FG�T¾H¾TGPEG��TGNCVKXGU�CW
VTCXCKN�FG�N	QTICPKUOG�F	KPURGEVKQP�FQKXGPV�¿VTG�OCKPVGPWGU�¯�LQWT
GV�RTQORVGOGPV�FKURQPKDNGU�RQWT�NG�RGTUQPPGN�

���� .	QTICPKUOG� F	KPURGEVKQP� FQKV� CXQKT� WP� U[UV½OG� FG� OCÄVTKUG� FGU
EQPVTCVU�QW�FGU�QTFTGU�FG�UGTXKEG�CHKP�F	CUUWTGT�SWG��

C� .G�VTCXCKN�¯�GHHGEVWGT�GUV�FCPU�NG�ECFTG�FG�UGU�EQOR¾VGPEGU�
GV�SWG�N	QTICPKUCVKQP�RQUU½FG�NGU�TGUUQWTEGU�CF¾SWCVGU�RQWT
UCVKUHCKTG�NGU�GZKIGPEGU�

D� .GU� GZKIGPEGU� FG� EGWZ� SWK� TGEJGTEJGPV� NGU� UGTXKEGU� FG
N	QTICPKUOG�F	KPURGEVKQP�UQPV�EQPXGPCDNGOGPV�UR¾EKHK¾GU�GV
SWG� NGU� EQPFKVKQPU� UR¾EKCNGU� UQPV� EQORTKUGU� FG� HC¼QP� ¯
RGTOGVVTG� N	¾OKUUKQP� F	KPUVTWEVKQPU� PQP� CODKIWÀU� CW
RGTUQPPGN�GHHGEVWCPV�NGU�OKUUKQPU�FGOCPF¾GU�

E� .G� VTCXCKN� OKU� GP� QGWXTG� GUV� OCÄVTKU¾� RCT� FGU� TGXWGU
R¾TKQFKSWGU�GV�FGU�CEVKQPU�EQTTGEVKXGU�

F� .G�VTCXCKN�T¾CNKU¾�GUV�UQWOKU�¯�WPG�TGXWG�CHKP�FG�EQPHKTOGT
SWG�NGU�GZKIGPEGU�QPV�¾V¾�TGURGEV¾GU�

���� .GU�QDUGTXCVKQPU�GV�QW� KPHQTOCVKQPU�QDVGPWGU�FWTCPV� N	KPURGEVKQP
FQKXGPV� ¿VTG� GPTGIKUVT¾GU� ¯� VGORU� RQWT� ¾XKVGT� NC� RGTVG� FGU
KPHQTOCVKQPU�RGTVKPGPVGU�

���� 6QWV�VTCPUHGTV�FG�ECNEWN�QW�F	KPHQTOCVKQP�FQKV�HCKTG�N	QDLGV�F	WPG
X¾TKHKECVKQP�CRRTQRTK¾G��

.���4'8�������������



���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�CXQKT�FGU�KPUVTWEVKQPU�FQEWOGPV¾GU
RQWT�T¾CNKUGT�N	KPURGEVKQP�UCPU�FCPIGT�


�������� .C�OGPVKQP��UCPU�FCPIGT��HCKV�T¾H¾TGPEG�VCPV�¯�NC�U¾EWTKV¾�FW�RGTUQPPGN

SW	CWZ�CURGEVU�NK¾U�¯�NC�RTQVGEVKQP�FG�N	GPXKTQPPGOGPV�


�������� $KGP�SWG�FGU�FKURQUKVKQPU�N¾ICNGU�GZKIGPV�FKXGTUGU�OGUWTGU�FG�U¾EWTKV¾�

KN�GUV�P¾EGUUCKTG�FG�RT¾XQKT�FGU�KPUVTWEVKQPU�FG�U¾EWTKV¾�RTQRTGU�¯�N	QTICPKUOG�

%GU� KPUVTWEVKQPU� UGTQPV� DCU¾GU� UWT� WP� KPXGPVCKTG� GV� WPG� CPCN[UG� FGU� TKUSWGU� CW

PKXGCW�FG�NC�U¾EWTKV¾�GV�TGRTGPFTQPV�G�C���

� NGU�KPUVTWEVKQPU�¯�RTGPFTG�CXCPV�F	GZ¾EWVGT�EGTVCKPU�EQPVTÊNGU��

� .	KPVGTTWRVKQP�FGU�VTCXCWZ�FCPU�NGU�ECU�QÏ�NGU�EKTEQPUVCPEGU�P	CUUWTGPV�RNWU

NC� U¾EWTKV¾� 
R�G�� HQTOCVKQP� FG� IC\�� EJCPIGOGPV� FG� EQPFKVKQPU

O¾V¾QTQNQIKSWGU�����

� NC�OCTEJG�¯�UWKXTG�GP�ECU�F	CEEKFGPV�

� N	WVKNKUCVKQP�F	¾SWKRGOGPV�FG�RTQVGEVKQP�KPFKXKFWGNNG�

&GU�TGOCTSWGU�UR¾EKHKSWGU�RGWXGPV�¿VTG�TGRTKUGU�FCPU�NGU�RTQE¾FWTGU�QW�FCPU�FGU

KPUVTWEVKQPU�CRRTQRTK¾GU�

�

.���4'8�������������
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���� .	QTICPKUOG� F	KPURGEVKQP� FQKV� U	CUUWTGT� SWG� NGU� ¾EJCPVKNNQPU� GV
QDLGVU�¯�KPURGEVGT�UQPV�GPVK½TGOGPV�KFGPVKHK¾U�CHKP�F	¾XKVGT��¯�VQWV
OQOGPV��NC�EQPHWUKQP�SWCPV�¯�N	KFGPVKV¾�FG�EGU�QDLGVU�

���� 6QWVG�CPQOCNKG�CRRCTGPVG�PQVKHK¾G�¯�N	KPURGEVGWT�QW�EQPUVCV¾G�RCT
NWK�� FQKV� ¿VTG� GPTGIKUVT¾G� CXCPV� NG� F¾OCTTCIG� FG� N	KPURGEVKQP�
.QTUSW	KN�[�C�FGU�FQWVGU�UWT� N	CRVKVWFG�FG� N	QDLGV�CWZ�KPURGEVKQPU
RT¾XWGU�� QW� NQTUSWG� N	QDLGV� P	GUV� RCU� EQPHQTOG� ¯� NC� FGUETKRVKQP
HQTOWN¾G��N	QTICPKUOG�F	KPURGEVKQP�FQKV�EQPUWNVGT�NG�ENKGPV�CXCPV�FG
RTQE¾FGT�¯�N	KPURGEVKQP�

���� .	QTICPKUOG� F	KPURGEVKQP� FQKV� F¾VGTOKPGT� UK� N	QDLGV� C� TG¼W� NC
RT¾RCTCVKQP� P¾EGUUCKTG�� QW� DKGP� UK� NG� ENKGPV� FGOCPFG� SWG� EGVVG
RT¾RCTCVKQP�UQKV�GHHGEVW¾G�QW�QTICPKU¾G�RCT�NGU�UQKPU�FG�N	QTICPKUOG
F	KPURGEVKQP�

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�CXQKT�FGU�RTQE¾FWTGU�FQEWOGPV¾GU�GV
FGU� KPUVCNNCVKQPU� CRRTQRTK¾GU� RQWT� ¾XKVGT� NC� F¾V¾TKQTCVKQP� QW
N	GPFQOOCIGOGPV� FGU� QDLGVU� KPURGEV¾U�� NQTUSW	KNU� UQPV� UQWU� UC
TGURQPUCDKNKV¾�


�������� +N�[�C�NKGW�FG�UR¾EKHKGT�UK�N	QTICPKUOG�F	KPURGEVKQP�GUV�CWVQTKU¾�QW�PQP�¯

OCPKRWNGT�NGU�GPIKPU�FW�ENKGPV��GV�EG��CXGE�QW�UCPU�UWRGTXKUKQP�FG�EGNWK�EK��5K�NC

OCPKRWNCVKQP�FGU�GPIKPU�HCKV�RCTVKG�FG�N	KPURGEVKQP��WPG�HQTOCVKQP�CRRTQRTK¾G�FQKV

¿VTG�FKURGPU¾G�CWZ�KPURGEVGWTU�


�������� 5K� NGU� VTCXCWZ� F	KPURGEVKQP� P¾EGUUKVGPV� NC� RTKUG� F	WP� QW� FG� RNWUKGWTU

¾EJCPVKNNQPU��KN�HCWV�RT¾XQKT�WPG�RTQE¾FWTG�QW�WP�OQFG�QR¾TCVQKTG�CRRTQRTK¾�

#�EG�PKXGCW��QP�XGKNNGTC�RCTVKEWNK½TGOGPV�¯��

� NC� TGRT¾UGPVCVKXKV¾� FG� N	¾EJCPVKNNQP�� NG� ECU� ¾EJ¾CPV�� NC� RTQE¾FWTG

F	¾EJCPVKNNQPPCIG�UGTC�F¾ETKVG�

� NC�SWCPVKV¾�GV�QW�CW�PQODTG�F	¾EJCPVKNNQPU�P¾EGUUCKTGU�

� N	CF¾SWCVKQP�FG�N	GODCNNCIG�

� NC�P¾EGUUKV¾�¾XGPVWGNNG�FG�UEGNNGT�N	¾EJCPVKNNQP�

� WPG� KFGPVKHKECVKQP� WPKSWG� GV�QW� NG� TGNGX¾� FGU� FQPP¾GU� KORQTVCPVGU�� WPG

RTQE¾FWTG� F¾ETKTC� NG� U[UV½OG�F	KFGPVKHKECVKQP� GV� UR¾EKHKGTC� NGU�FKTGEVKXGU

RTCVKSWGU�

� FGU�OGUWTGU�FG�U¾EWTKV¾�¾XGPVWGNNGU�

.���4'8�������������




�������� 'P�EG�SWK�EQPEGTPG�NC�IGUVKQP�FGU�¾EJCPVKNNQPU��NGU�TGURQPUCDKNKV¾U�GV�NGU
EQOR¾VGPEGU�UGTQPV�F¾ETKVGU�GP�TGRTGPCPV�G�C��NGU�RQKPVU�UWKXCPVU�

� CW��PKXGCW��FG��NC��T¾EGRVKQP�

� X¾TKHKECVKQP�FG�N	KFGPVKHKECVKQP�FGU�QDLGVU��FGU�¾EJCPVKNNQPU�GV�FG�NC

FQEWOGPVCVKQP�EQTTGURQPFCPVG�

� EQPVTÊNG�GV�GPTGIKUVTGOGPV�FGU�F¾I³VU�¾XGPVWGNU�

� CW��PKXGCW��FW��UVQEMCIG�

��������

� IGUVKQP�FGU�¾EJCPVKNNQPU�
QDLGVU��

� OQFG� FG� UVQEMCIG� 
� R�G�� NC� P¾EGUUKV¾� F	WP� UVQEMCIG� U¾RCT¾� FG

EGTVCKPU� ¾EJCPVKNNQPU� QW� CXCPV� GV� CRT½U� KPURGEVKQP�� GV� NKGW� FG

UVQEMCIG� �

� OCÄVTKUG�FGU�EQPFKVKQPU�FG�UVQEMCIG�
GPTGIKUVTGOGPV�FGU�EQPFKVKQPU

ENKOCVKSWGU�UK�P¾EGUUCKTG��

� KPUVTWEVKQPU�EQPEGTPCPV�NC�R¾TKQFG�FG�UVQEMCIG�CRT½U�N	KPURGEVKQP�

� T¾INGOGPVCVKQP�FG�N	CEE½U�CW�NKGW�FG�UVQEMCIG�

� CW��PKXGCW��FG��NC��OCPKRWNCVKQP�

��������

.C�OCPKRWNCVKQP�FGU�QDLGVU�QW�FGU�¾EJCPVKNNQPU�FQKV�OCKPVGPKT�NGWT�DQPPG

EQPFKVKQP�RQWT�SWG�NC�XCNKFKV¾�FGU�KPURGEVKQPU�UQKV�CUUWT¾G�

%GEK�RGWV� KORNKSWGT�SWG� N	QP�FQKXG�RTGPFTG�FGU�OGUWTGU�RQWT�¾XKVGT�WP

GPFQOOCIGOGPV� O¾ECPKSWG�� FGU� UWTEJCTIGU�� FG� NC� EQTTQUKQP�� FG� NC

RQWTTKVWTG��FG�NC�EQPVCOKPCVKQP���

5K� OCNIT¾� NGU� OGUWTGU� RTKUGU�� NGU� QDLGVU� QW� NGU� ¾EJCPVKNNQPU� UQPV

GPFQOOCI¾U�QW�RGTFWU�� KN�HCWV�RT¾XGPKT�NG�FGOCPFGWT�
NG�ENKGPV��� 6QWV

KPEKFGPV�FQKV�¿VTG�PQV¾�

� CW��PKXGCW��FG��N	¾NKOKPCVKQP�

���

��� #RT½U� NC� R¾TKQFG� FG� EQPUGTXCVKQP� QW� FG� UVQEMCIG�� KN� HCWV� RT¾XQKT� FGU

KPUVTWEVKQPU�RT¾EKUGU�RQWT� N	¾NKOKPCVKQP�FGU�QDLGVU� 
¾EJCPVKNNQPU�� E	GUV�¯�

FKTG��

� NG�TGVQWT�CW�FGOCPFGWT�

� N	¾NKOKPCVKQP�QW�NC�FGUVTWEVKQP�

.GU�FKURQUKVKQPU�N¾ICNGU�EQPEGTPCPV�NC�RTQVGEVKQP�FG�N	GPXKTQPPGOGPV�GV�FGU

OGUWTGU�CFCRV¾GU�¯�CUUWTGT�NC�EQPHKFGPVKCNKV¾�UGTQPV�RTKUGU�GP�EQORVG�

6QWVGU� NGU� OGUWTGU� RTKUGU� RQWT� NC� TGUVKVWVKQP� QW� NC� FGUVTWEVKQP� FGU

¾EJCPVKNNQPU�HGTQPV�N	QDLGV�F	GPTGIKUVTGOGPVU�

.���4'8�������������
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���� .	QTICPKUOG� F	KPURGEVKQP� FQKV� GPVTGVGPKT� WP� U[UV½OG
F	GPTGIKUVTGOGPV�CFCRV¾�¯�UGU�DGUQKPU�GV�EQPHQTOG�CWZ�T½INGOGPVU
GP�XKIWGWT�

���� .GU� GPTGIKUVTGOGPVU� FQKXGPV� KPENWTG� NGU� KPHQTOCVKQPU� UWHHKUCPVGU
RGTOGVVCPV�WPG�¾XCNWCVKQP�UCVKUHCKUCPVG�FG�N	KPURGEVKQP�


�������� 2QWT�EJCSWG�FGOCPFG�F	KPURGEVKQP��NGU�GPTGIKUVTGOGPVU�EQORQTVGTQPV�CW

OQKPU�

� NG�RNCP�F	KPURGEVKQP�

� VQWVGU�NGU�OGUWTGU�GV�QW�QDUGTXCVKQPU�
�[�EQORTKU�NGU�FGUUKPU��RJQVQU��NGU

GPTGIKUVTGOGPVU�RCT�FGU�U[UV½OGU�CWVQOCVKU¾U�����

� NG�ECU�¾EJ¾CPV��NGU�EQPFKVKQPU�ENKOCVKSWGU�NQTU�FGU�KPURGEVKQPU�

� NG�TCRRQTV�HKPCN��

� VQWVG�EQTTGURQPFCPEG�EQPEGTPCPV�NC�FGOCPFG��

%GU�FQEWOGPVU�UGTQPV�KFGPVKHKCDNGU�RCT�TCRRQTV�CW�PWO¾TQ�FG�NC�FGOCPFG�GV�QW�CW

PWO¾TQ�FW�RNCP�F	KPURGEVKQP�

���� 6QWU�NGU�GPTGIKUVTGOGPVU�FQKXGPV�¿VTG�EQPUGTX¾U�GP�WP�NKGW�UÑT�RQWT
WPG� R¾TKQFG� CRRTQRTK¾G�� GV� FQKXGPV� ¿VTG� VTCKV¾U� FG� OCPK½TG
EQPHKFGPVKGNNG�CHKP�FG�RT¾UGTXGT�NGU�KPV¾T¿VU�FW�ENKGPV��¯�OQKPU�SWG
NC�NQK�P	GP�FKURQUG�CWVTGOGPV�


�������� 7PG�RTQE¾FWTG�I¾P¾TCNG�F	CTEJKXCIG� UR¾EKHKGTC��

� NC�NKUVG�FGU�V[RGU�FG�FQEWOGPVU�¯�CTEJKXGT�

� NGU� UWRRQTVU� F	CTEJKXCIG� WVKNKU¾U� 
RCRKGT�� UWRRQTVU� KPHQTOCVKU¾U�� GV� NGWT

OQFG�F	WVKNKUCVKQP�UR¾EKHKSWG��

� NC�HQPEVKQP�EJCTI¾G�FG�N	CTEJKXCIG�

� NG�NKGW�FG�N	CTEJKXCIG��CKPUK�SWG�NGU�OQFCNKV¾U�F	CEE½U�

� NGU�OQFCNKV¾U�F	GORTWPV�FGU�FQEWOGPVU�CTEJKX¾U�

� NC�FWT¾G�FG�EQPUGTXCVKQP��NG�ECU�¾EJ¾CPV��RCT�V[RG�FG�FQEWOGPVU�

� NGU�T½INGU�FG�FGUVTWEVKQP�FGU�FQEWOGPVU�R¾TKO¾U�

.���4'8�������������
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���� .G�VTCXCKN�GHHGEVW¾�RCT� N	QTICPKUOG�F	KPURGEVKQP�FQKV� HCKTG� N	QDLGV
F	WP�TCRRQTV�F	KPURGEVKQP�GV�QW�EGTVKHKECV�F	KPURGEVKQP�KFGPVKHKCDNG�


�������� .GU�VGTOGU��TCRRQTV��GV��EGTVKHKECV��UQPV�EQPUKF¾T¾U�EQOOG�U[PQP[OGU�

0¾CPOQKPU��QP�GPVGPF�I¾P¾TCNGOGPV�RCT��TCRRQTV���WP�FQEWOGPV�SWK�RT¾UGPVG�WPG

FGUETKRVKQP� F¾VCKNN¾G� FG� N	KPURGEVKQP� GV� FG� UGU� T¾UWNVCVU�� CNQTU� SW	QP� T¾UGTXG� NG

VGTOG��EGTVKHKECV��¯�FG�EQWTVGU�F¾ENCTCVKQPU�HQTOCNKU¾GU��¾OKUGU�RCT�GZGORNG�FCPU

NG�ECFTG�F	KPURGEVKQPU�T¾INGOGPVCKTGU�


�������� 7P�TCRRQTV�WPKSWGOGPV�QTCN�GUV�GZENW�


�������� 'P� UWU� FW� TCRRQTV� ¾ETKV�� WP� U[UV½OG� FG� VTCPUOKUUKQP� FG� FQPP¾GU

¾NGEVTQPKSWG�RGWV�¿VTG�WVKNKU¾�̄ �EQPFKVKQP�SWG�N	QP�RWKUUG�¯�VQWV�OQOGPV�TGRTQFWKTG

N	GPVK½TGV¾�FW�TCRRQTV�


�������� .GU�TCRRQTVU�FQKXGPV�RQTVGT�WPG�OCTSWG�F	KFGPVKHKECVKQP�WPKSWG�SWK�HKIWTG

UWT�EJCSWG�RCIG�

.GU�RCIGU�UGTQPV�PWO¾TQV¾GU�GV�NG�PQODTG�VQVCN�UGTC�KPFKSW¾�UWT�EJCSWG�HGWKNNG�

���� .G�TCRRQTV�F	KPURGEVKQP�GV�QW�NG�EGTVKHKECV�F	KPURGEVKQP�FQKV�EQPVGPKT
NGU�T¾UWNVCVU�FGU�GZCOGPU�GV�NC�F¾VGTOKPCVKQP�FG�EQPHQTOKV¾�HCKVG�¯
RCTVKT�FG�EGU�T¾UWNVCVU��CKPUK�SWG�VQWVGU�NGU�KPHQTOCVKQPU�P¾EGUUCKTGU
RQWT�NGU�EQORTGPFTG�GV�NGU�KPVGTRT¾VGT�
6QWVGU�EGU�KPHQTOCVKQPU�FQKXGPV�¿VTG�TCRRQTV¾GU�EQTTGEVGOGPV��CXGE
RT¾EKUKQP�GV�ENCTV¾�� .QTUSWG�NG�TCRRQTV�F	KPURGEVKQP�QW�NG�EGTVKHKECV
F	KPURGEVKQP�EQORTGPF�FGU�T¾UWNVCVU�HQWTPKU�RCT�FGU�UQWU�VTCKVCPVU�
EGU�T¾UWNVCVU�FQKXGPV�¿VTG�ENCKTGOGPV�KFGPVKHK¾U�


�������� .G�EQPVGPW�F	WP�TCRRQTV�QW�EGTVKHKECV�F	KPURGEVKQP�RGWV�F¾RGPFTG�FW�V[RG
F	KPURGEVKQP�GV�F	QDNKICVKQPU�T¾INGOGPVCKTGU��.	CPPGZG�(�
KPHQTOCVKXG��RTQRQUG�WPG

NKUVG�F	¾N¾OGPVU�¯�RTGPFTG�GP�EQPUKF¾TCVKQP�NQTU�FG�NC�T¾FCEVKQP�F	WP�TCRRQTV�QW

EGTVKHKECV�F	KPURGEVKQP��RQWT�CUUWTGT� NC�EQPHQTOKV¾�CWZ�UR¾EKHKECVKQPU�FW�RT¾UGPV

FQEWOGPV��


�������� &CPU� NG�ECU�F	KPURGEVKQPU�GZ¾EWV¾GU�FCPU�WP�ECFTG� T¾INGOGPVCKTG�� NGU

CWVQTKV¾U�EQPEGTP¾GU�RGWXGPV�¾OGVVTG�FGU�GZKIGPEGU�UR¾EKHKSWGU�GP�EG�SWK�EQPEGTPG

NC�RT¾UGPVCVKQP�FGU�TCRRQTVU�QW�EGTVKHKECVU�F	KPURGEVKQP�

.���4'8�������������



���� .GU�TCRRQTVU�F	KPURGEVKQP�GV�NGU�EGTVKHKECVU�F	KPURGEVKQP�FQKXGPV�¿VTG
UKIP¾U��QW�CRRTQWX¾U�F	WPG�CWVTG�OCPK½TG�RCT�WP�OGODTG�CWVQTKU¾
FW�RGTUQPPGN�


�������� #�VKVTG�F	GZGORNG�FG��CWVTG�OCPK½TG���QP�RGWV�EKVGT�N	CRRTQDCVKQP�RCT

UKIPCVWTG�¾NGEVTQPKSWG��&CPU�EG�ECU�� NG�UKIPCVCKTG�FQKV�RQWXQKT�¿VTG� KFGPVKHK¾�FG

OCPK½TG�WPKSWG�GV�N	CEE½U�CWZ�OQ[GPU�KPHQTOCVKSWGU�FQKV�¿VTG�UVTKEVGOGPV�EQPVTÊN¾�

�

���� .GU�EQTTGEVKQPU�GV�CFFKVKHU�̄ �WP�TCRRQTV�F	KPURGEVKQP�QW�WP�EGTVKHKECV
F	KPURGEVKQP� F¾L¯� ¾OKU�� FQKXGPV� ¿VTG� GPTGIKUVT¾U� GV� LWUVKHK¾U� GP
EQPHQTOKV¾�CXGE�NGU�GZKIGPEGU�RGTVKPGPVGU�FG�NC�RT¾UGPVG�UGEVKQP�


�������� 7PG�RTQE¾FWTG�RTGPFTC�GP�EQORVG�NGU�OQFCNKV¾U�UWKXCPVGU�

� NGU�EQTTGEVKQPU��EJCPIGOGPVU�GV�EQORN¾OGPVU�¾XGPVWGNU�HGTQPV�N	QDLGV�F	WP

FQEWOGPV�U¾RCT¾�

� WP� TCRRQTV� VQVCNGOGPV�OQFKHK¾�OGPVKQPPGTC� SW	KN� TGORNCEG� GV� CPPWNG� NG

TCRRQTV�RT¾E¾FGPV�

� NGU�EJCPIGOGPVU�QW�EQORN¾OGPVU�UGTQPV�CFTGUU¾U�¯�VQWV�FGUVKPCVCKTG�C[CPV

TG¼W�NG�TCRRQTV�KPKVKCN�

.���4'8�������������
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���� .	QTICPKUOG�F	KPURGEVKQP�FQKV��GP�RTKPEKRG��GHHGEVWGT�NWK�O¿OG�NGU
KPURGEVKQPU�SW	KN�C�CEEGRV¾��RCT�EQPVTCV��F	GPVTGRTGPFTG�


�������� %GVVG�GZKIGPEG�KORNKSWG�SWG�NC�UQWU�VTCKVCPEG�P	GUV�CFOKUG�SWG�FCPU�FGU

ECU�GZEGRVKQPPGNU��RCT�GZGORNG�

� SWCPF�N	QTICPKUOG�F	KPURGEVKQP�P	GUV�RCU�GP�OGUWTG�FG�RTGPFTG�GP�EJCTIG

WPG�RCTVKG�OCTIKPCNG�F	WPG�V³EJG�F	KPURGEVKQP�RNWU�EQORNGZG�
EGVVG�RCTVKG

PG�UGTC�RCU�EQWXGTVG�RCT�N	CEET¾FKVCVKQP��

� SWCPF� N	QTICPKUOG� F	KPURGEVKQP� GUV� VGORQTCKTGOGPV� FCPU� N	KORQUUKDKNKV¾

F	GZ¾EWVGT�WPG�V³EJG�SW	KN�T¾CNKUG�PQTOCNGOGPV�


�������� .	QTICPKUOG�F	KPURGEVKQP�GUV�VQVCNGOGPV�TGURQPUCDNG�FGU�VTCXCWZ�UQWU�

VTCKV¾U�¯�FGU�VKGTU�GV�GUV�VGPW�CWZ�QDNKICVKQPU�SWK�U	[�TCRRQTVGPV�

���� .QTUSW	WP�QTICPKUOG�F	KPURGEVKQP�UQWU�VTCKVG�WPG�RCTVKG�SWGNEQPSWG
FG�N	KPURGEVKQP��KN�FQKV�X¾TKHKGT�GV�¿VTG�¯�O¿OG�FG�RTQWXGT�SWG�UQP
UQWU�VTCKVCPV�GUV�EQOR¾VGPV�RQWT�HQWTPKT�NGU�UGTXKEGU�EQPUKF¾T¾U�GV�
NQTUSW	KN�[�C�NKGW��SW	KN�TGURGEVG�NGU�ETKV½TGU�UVKRWN¾U�FCPU�NC�PQTOG
RGTVKPGPVG� FG� NC� U¾TKG�'0� ������� .	QTICPKUOG� F	KPURGEVKQP� FQKV
CXKUGT� UQP� ENKGPV� FG� UQP� KPVGPVKQP� FG� EQPHKGT� WPG� RCTVKG� FG
N	KPURGEVKQP�¯�WP�CWVTG�RCTVGPCKTG�� .G�UQWU�VTCKVCPV�FQKV�RQWXQKT
¿VTG�CEEGRV¾�RCT�NG�ENKGPV�


�������� .	QTICPKUOG�F	KPURGEVKQP�RGWV�T¾RQPFTG�¯�EG�ETKV½TG�FG�FGWZ�OCPK½TGU�

� RCT�NC�F¾UKIPCVKQP�F	WP�QTICPKUOG�CEET¾FKV¾�

� RCT� N	GZCOGP� GV� NC� UWTXGKNNCPEG� FG� NC� EQOR¾VGPEG� FG� UQP� UQWU�VTCKVCPV

EQPHQTO¾OGPV�CWZ�ETKV½TGU�FGU�PQTOGU�FG�NC�U¾TKG�'0�������

.C�RTGOK½TG�UQNWVKQP�GUV�RT¾H¾TCDNG��UK�N	QP�QRVG�RQWT�NC�FGWZK½OG�UQNWVKQP�KN�HCWV

RT¾XQKT�WPG�RTQE¾FWTG�F	¾XCNWCVKQP�FGU�UQWU�VTCKVCPVU�


�������� .GU�TGURQPUCDKNKV¾U�GV�NGU�EQOR¾VGPEGU�FG�F¾EKUKQP�EQPEGTPCPV�NC�UQWU�

VTCKVCPEG� UGTQPV� TGRTKUGU� FCPU� WPG� RTQE¾FWTG� SWK� RT¾XQKTC�� GPVTG� CWVTGU

FKURQUKVKQPU�

� NC�HQPEVKQP�JCDKNKV¾G�¯�F¾EKFGT�F	WPG�UQWU�VTCKVCPEG��

� NGU�ETKV½TGU�FG�U¾NGEVKQP�

� N	CEEGRVCVKQP�FW�UQWU�VTCKVCPV�RCT�NG�ENKGPV�
N	CRRTQDCVKQP�FW�FGOCPFGWT�GUV

KORQTVCPVG� RQWT� ¾XKVGT� SWG� FGU� VKGTU� RWKUUGPV� RTGPFTG� EQPPCKUUCPEG� FG

FQPP¾GU�EQPHKFGPVKGNNGU�¯�UQP�KPUW��


�������� 7P�TCRRQTV�UGTC�T¾FKI¾�RQWT�EJCSWG�¾XCNWCVKQP�

.���4'8�������������




�������� 7P�GZGORNG�FG�EQOR¾VGPEG�TGSWKUG�FG� N	QTICPKUOG�F	KPURGEVKQP�RQWT

RTQWXGT�NC�EQOR¾VGPEG�F	WP�UQWU�VTCKVCPV�GUV�NC�EQOR¾VGPEG�VGEJPKSWG�P¾EGUUCKTG

RQWT�¾XCNWGT�UK� NGU� UGTXKEGU�F	GUUCKU�RTGUV¾U�RCT�WP�UQWU�VTCKVCPV�T¾RQPFGPV�CWZ

GZKIGPEGU� FG� NC� PQTOG�'0� ������� SWK� GUV� NG� T¾H¾TGPVKGN� CRRNKECDNG� GP�OCVK½TG

F	GUUCKU�

���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�GPTGIKUVTGT�GV�EQPUGTXGT�NG�F¾VCKN�FG
UQP�GPSW¿VG�UWT�NC�EQOR¾VGPEG�FG�UGU�UQWU�VTCKVCPVU�GV�NGWT�TGURGEV
FGU�ETKV½TGU�� +N�FQKV� VGPKT�¯� LQWT�WP�GPTGIKUVTGOGPV�FG� VQWVGU� NGU
QR¾TCVKQPU�FG�UQWU�VTCKVCPEG�


�������� +N�[�C�NKGW�FG�VGPKT�WPG�NKUVG�FGU�UQWU�VTCKVCPVU�CRRTQWX¾U�CXGE�G�C��NGU
KPHQTOCVKQPU�UWKXCPVGU�

� NG�PQO�GV�N	CFTGUUG�

� NG�PQO�FW�EQPVCEV�

� NGU�KPURGEVKQPU�RQWT�NGUSWGNNGU�KN�GUV�CRRTQWX¾�

� NC�R¾TKQFG�FG�XCNKFKV¾�FG�N	CRRTQDCVKQP�

� NC�DCUG�F	CRRTQDCVKQP�
WPG�¾XCNWCVKQP�KPVGTPG�QW�WPG�CEET¾FKVCVKQP��


�������� %JCSWG�VTCXCKN�UQWU�VTCKV¾�HGTC�N	QDLGV�F	WP�GPTGIKUVTGOGPV�OGPVKQPPCPV

GPVTG�CWVTGU�

�� NG�PQO�FW�UQWU�VTCKVCPV�

� NC�FGUETKRVKQP�FGU�VTCXCWZ�

� NC�FCVG�
QW�NC�R¾TKQFG��

� NC�TCKUQP�RQWT�NCSWGNNG�QP�C�EQPHK¾�NG�VTCXCKN�CW�UQWU�VTCKVCPV��

���� .QTUSWG� N	QTICPKUOG� F	KPURGEVKQP� UQWU�VTCKVG� EGTVCKPGU� CEVKXKV¾U
UR¾EKCNKU¾GU��KN�FQKV�FKURQUGT�FG�RGTUQPPGN�SWCNKHK¾�GV�GZR¾TKOGPV¾�SWK
GUV�ECRCDNG�FG�T¾CNKUGT�WPG�¾XCNWCVKQP�KPF¾RGPFCPVG�FGU�T¾UWNVCVU�FG
EGU�CEVKXKV¾U�UQWU�VTCKV¾GU��.	QTICPKUOG�F	KPURGEVKQP�TGUVG�NWK�O¿OG
TGURQPUCDNG�FG�NC�F¾VGTOKPCVKQP�FG�NC�EQPHQTOKV¾�CWZ�GZKIGPEGU�
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���� .	QTICPKUOG�F	KPURGEVKQP�FQKV�FKURQUGT�FG�RTQE¾FWTGU�FQEWOGPV¾GU
UWT�NC�OCPK½TG�FG�VTCKVGT�NGU�T¾ENCOCVKQPU�FGU�ENKGPVU�QW�FGU�CWVTGU
RCTVKGU��TGNCVKXGU�CWZ�CEVKXKV¾U�FG�N	QTICPKUOG�F	KPURGEVKQP�


�������� .C�RTQE¾FWTG�RTGPFTC�RCTVKEWNK½TGOGPV�GP�EQORVG�

� N	¾VCDNKUUGOGPV�F	WP�FQUUKGT�RCT�RNCKPVG�

� NC�HQPEVKQP�JCDKNKV¾G�¯�VTCKVGT�NG�FQUUKGT�

� NC� OCPK½TG� FG� T¾FKIGT� NG� TCRRQTV� EQPEGTPCPV� NC� RNCKPVG� GV� NG� PQO� FGU

FGUVKPCVCKTGU�FGU�EQRKGU�


�������� 7P��HGGF�DCEM��XGTU� NG� U[UV½OG�FG�SWCNKV¾� GUV� GUUGPVKGN� RQWT�SWG� NGU

OGUWTGU�GPXKUCI¾GU�CKGPV�WP�GHHGV�RT¾XGPVKH�

���� .	QTICPKUOG� F	KPURGEVKQP� GUV� UWRRQU¾� CXQKT� FGU� RTQE¾FWTGU
FQEWOGPV¾GU�UWT�NC�RTKUG�GP�EQPUKF¾TCVKQP�GV�NC�UWKVG�¯�FQPPGT�CWZ
TGEQWTU� EQPVTG� NGU� T¾UWNVCVU� FG� UGU� KPURGEVKQPU�� NQTUSW	GNNGU� UQPV
GHHGEVW¾GU�CW�VKVTG�F	WPG�F¾N¾ICVKQP�N¾ICNG�F	CWVQTKV¾�


�������� .GU� QTICPKUOGU� F	KPURGEVKQP� SWK� UQPV� EJCTI¾U� F	WPG�OKUUKQP� N¾ICNG�

RGWXGPV��UWT�DCUG�FG�EGVVG�EQOR¾VGPEG��RTQPQPEGT�FGU�F¾ENCTCVKQPU�EQPVTCKIPCPVGU

SWK�QPV�¾XGPVWGNNGOGPV�FGU�EQPU¾SWGPEGU�KORQTVCPVGU�� 7P�TGEQWTU�EQPVTG�WPG�VGNNG

F¾ENCTCVKQP�FQKV�¿VTG�RQUUKDNG�

.GU�TGURQPUCDKNKV¾U�GV�NGU�EQOR¾VGPEGU�EQPEGTPCPV�NGU�TGEQWTU�UGTQPV�F¾ETKVGU�FCPU

WPG�RTQE¾FWTG�

1P�RTGPFTC�GP�EQORVG�NGU�RQKPVU�RCTVKEWNKGTU�UWKXCPVU�

� NC�OCPK½TG�FG�PQVKHKGT�WP�TGEQWTU�HQTOGN�

� N	¾VCDNKUUGOGPV�F	WP�FQUUKGT�RCT�TGEQWTU�

� NG�UWKXK�F	WP�TGEQWTU�

� NC�F¾UKIPCVKQP�FG�NC�HQPEVKQP�SWK�RTGPF�NC�F¾EKUKQP�FG�TGXQKT�¾XGPVWGNNGOGPV

WPG�RTKUG�FG�RQUKVKQP�KPKVKCNG�

� NGU�RQUUKDKNKV¾U�F	WP�TGEQWTU�¯�WP�PKXGCW�UWR¾TKGWT�

2QWT� NGU�OKUUKQPU�FCPU�WP�ECFTG� N¾ICN�� NGU�RTQE¾FWTGU�FG� TGEQWTU� UQPV� UQWXGPV

TGRTKUGU�FCPU�NC�NQK��EGU�FKURQUKVKQPU�N¾ICNGU�UGTQPV�TGRTKUGU�FCPU�NC�RTQE¾FWTG�FG

TGEQWTU�FG�N	QTICPKUOG�F	KPURGEVKQP�

���� 7P�TGNGX¾�FG�VQWU�NGU�T¾ENCOCVKQPU�GV�TGEQWTU��GV�FGU�UWKVGU�SWK�NGWT
QPV�¾V¾�FQPP¾GU�RCT�N	QTICPKUOG�F	KPURGEVKQP�FQKV�¿VTG�EQPUGTX¾�

.���4'8�������������
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.	QTICPKUOG� F	KPURGEVKQP� FQKV� ¿VTG� UWRRQU¾� RCTVKEKRGT� ¯� FGU
¾EJCPIGU� F	GZR¾TKGPEG� CXGE� F	CWVTGU� QTICPKUOGU� F	KPURGEVKQP�� GV
NQTUSW	KN�[�C�NKGW��¯�FGU�VTCXCWZ�FG�PQTOCNKUCVKQP�
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#00':'��#��
PQTOCVKXG��

%TKV½TGU�F	KPF¾RGPFCPEG�RQWT�N	QTICPKUOG�F	KPURGEVKQP�FG�V[RG�#�

.	QTICPKUOG�F	KPURGEVKQP�EKV¾�CW�RQKPV��������FQKV�T¾RQPFTG�CWZ�ETKV½TGU�UWKXCPVU��

#�� .	QTICPKUOG�F	KPURGEVKQP�FQKV�¿VTG�KPF¾RGPFCPV�FGU�RCTVKGU�GPICI¾GU�

.	QTICPKUOG� F	KPURGEVKQP� GV� UQP� RGTUQPPGN� TGURQPUCDNG� FG� NC� T¾CNKUCVKQP� FGU
KPURGEVKQPU� PG� FQKXGPV� RCU� ¿VTG� NG� EQPEGRVGWT�� NG� HCDTKECPV�� NG� HQWTPKUUGWT�
N	KPUVCNNCVGWT��N	CEJGVGWT��NG�RTQRTK¾VCKTG��N	WVKNKUCVGWT�QW�NG�T¾RCTCVGWT�FGU�QDLGVU
KPURGEV¾U��PK�NG�TGRT¾UGPVCPV�CWVQTKU¾�F	CWEWPG�FG�EGU�RCTVKGU�

#�� .	QTICPKUOG� F	KPURGEVKQP� GV� UQP� RGTUQPPGN� PG� FQKXGPV� U	GPICIGT� FCPU� CWEWPG
CEVKXKV¾�KPEQORCVKDNG�CXGE�NGWT�KPF¾RGPFCPEG�FG�LWIGOGPV�GV�NGWT�KPV¾ITKV¾�GP�EG
SWK� EQPEGTPG� NGWTU� CEVKXKV¾U� F	KPURGEVKQP�� 'P� RCTVKEWNKGT�� KNU� PG� FQKXGPV� RCU
U	KORNKSWGT� FKTGEVGOGPV� FCPU� NC� EQPEGRVKQP�� NC� HCDTKECVKQP�� NC� HQWTPKVWTG�
N	KPUVCNNCVKQP��N	WVKNKUCVKQP�QW�NC�OCKPVGPCPEG�FGU�QDLGVU�KPURGEV¾U��QW�FGU�QDLGVU
UKOKNCKTGU�FG�NC�EQPEWTTGPEG�

#�� 6QWVGU� NGU� RCTVKGU� KPV¾TGUU¾GU� FQKXGPV� CXQKT� CEE½U� CWZ� UGTXKEGU� FG� N	QTICPKUOG
F	KPURGEVKQP�� +N�PG�FQKV�[�CXQKT�CWEWPG�EQPFKVKQP�HKPCPEK½TG�QW�CWVTG�KPCEEGRVCDNG�
.GU�RTQE¾FWTGU�UWKXCPV�NGUSWGNNGU�N	QTICPKUOG�QR½TG�FQKXGPV�¿VTG�I¾T¾GU�FG�HC¼QP
PQP�FKUETKOKPCVQKTG�

.���4'8�������������



#00':'��$��
PQTOCVKXG��

%TKV½TGU�F	KPF¾RGPFCPEG�RQWT�N	QTICPKUOG�F	KPURGEVKQP�FG�V[RG�$�

.	QTICPKUOG�F	KPURGEVKQP�EKV¾�CW�RQKPV��������FQKV�T¾RQPFTG�CWZ�ETKV½TGU�UWKXCPVU��

$�� .GU�TGURQPUCDKNKV¾U�FW�RGTUQPPGN�F	KPURGEVKQP�FQKXGPV�¿VTG�ENCKTGOGPV�U¾RCT¾GU�FG
EGNNGU�FW�RGTUQPPGN�GORNQ[¾�FCPU�F	CWVTGU�HQPEVKQPU�� %GVVG�ENCKTG�U¾RCTCVKQP�FQKV
¿VTG�¾VCDNKG�RCT�WPG�KFGPVKHKECVKQP�QTICPKUCVKQPPGNNG�GV�RCT�NGU�O¾VJQFGU�F	¾OKUUKQP
FGU�TCRRQTVU�FG�N	QTICPKUOG�F	KPURGEVKQP�CW�UGKP�FG�N	QTICPKUCVKQP�O½TG�

$�� .	QTICPKUOG� F	KPURGEVKQP� GV� UQP� RGTUQPPGN� PG� FQKXGPV� U	GPICIGT� FCPU� CWEWPG
CEVKXKV¾�KPEQORCVKDNG�CXGE�NGWT�KPF¾RGPFCPEG�FG�LWIGOGPV�GV�NGWT�KPV¾ITKV¾�GP�EG
SWK� EQPEGTPG� NGU� CEVKXKV¾U� F	KPURGEVKQP�� 'P� RCTVKEWNKGT�� KNU� PG� FQKXGPV� RCU
U	KORNKSWGT� FKTGEVGOGPV� FCPU� NC� EQPEGRVKQP�� NC� HCDTKECVKQP�� NC� HQWTPKVWTG�
N	KPUVCNNCVKQP��N	WVKNKUCVKQP�QW�NC�OCKPVGPCPEG�FGU�QDLGVU�KPURGEV¾U��QW�FGU�QDLGVU
UKOKNCKTGU�FG�NC�EQPEWTTGPEG�

$�� .	QTICPKUOG�F	KPURGEVKQP�PG�RGWV�HQWTPKT�FGU�UGTXKEGU�F	KPURGEVKQP�SW	̄ �N	GPVKV¾
FQPV�KN�HCKV�RCTVKG�

#00':'��%��
PQTOCVKXG��

%TKV½TGU�F	KPF¾RGPFCPEG�RQWT�N	QTICPKUOG�F	KPURGEVKQP�FG�V[RG�%�

.GU�QTICPKUOGU�F	KPURGEVKQP�EKV¾U�CW�RQKPV��������FQKXGPV�T¾RQPFTG�CWZ�ETKV½TGU�UWKXCPVU
�

%�� .	QTICPKUOG�F	KPURGEVKQP�FQKV�FKURQUGT��CW�UGKP�FG�UQP�QTICPKUCVKQP��FG�FKURQUKVKHU�
QTICPKUCVKQPPGNU� GV� FG� RTQE¾FWTGU� FQEWOGPV¾GU� ICTCPVKUUCPV� WPG� U¾RCTCVKQP
CFCRV¾G� FGU� TGURQPUCDKNKV¾U� GV� FGU� EQORVCDKNKV¾U� GP� OCVK½TG� FG� UGTXKEGU
F	KPURGEVKQP�

.���4'8�������������
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KPHQTOCVKXG��

+PHQTOCVKQPU�¯�KPENWTG�QW�¯�T¾H¾TGPEGT�FCPU�NG�OCPWGN�SWCNKV¾

� +PHQTOCVKQPU�I¾P¾TCNGU�
TCKUQP�UQEKCNG��V¾N¾RJQPG��GVE����GV�UVCVWV�LWTKFKSWG��

� &¾ENCTCVKQP�FG�NC�FKTGEVKQP�UWT�UC�RQNKVKSWG��UGU�QDLGEVKHU�GV�UQP�GPICIGOGPV�GP�OCVK½TG

FG�SWCNKV¾�

� &¾ENCTCVKQP�FG�NC�FKTGEVKQP�F¾UKIPCPV�NC�RGTUQPPG�OGPVKQPP¾G�GP�����

� &GUETKRVKQP�FGU�FQOCKPGU�F	CEVKXKV¾U�GV�FGU�EQOR¾VGPEGU�FG�N	QTICPKUOG�F	KPURGEVKQP�

� +PHQTOCVKQP�UWT�NGU�TGNCVKQPU�FG�N	QTICPKUOG�F	KPURGEVKQP�CXGE�NC�UQEK¾V¾�O½TG�QW�NGU

QTICPKUCVKQPU�CUUQEK¾GU�
NG�ECU�¾EJ¾CPV��

� 1TICPKITCOOG
U��

� &GUETKRVKQP�FGU�HQPEVKQPU�RGTVKPGPVGU�

� &¾ENCTCVKQP�FG�NC�RQNKVKSWG�FG�SWCNKHKECVKQP�GV�FG�HQTOCVKQP�FW�RGTUQPPGN�

� 2TQE¾FWTGU�FG�OCÄVTKUG�FGU�FQEWOGPVU�

� 2TQE¾FWTGU�F	CWFKV�KPVGTPG�

� 2TQE¾FWTGU�F	GZRNQKVCVKQP�FGU�TGVQWTU�F	KPHQTOCVKQP�GV�F	CEVKQPU�EQTTGEVKXGU�

� 2TQE¾FWTGU�FG�TGXWGU�FW�U[UV½OG�SWCNKV¾�RCT�NC�&KTGEVKQP�

� #WVTGU�RTQE¾FWTGU�� KPUVTWEVKQPU�QW�T¾H¾TGPEGU�CWZ�CWVTGU�RTQE¾FWTGU�GV� KPUVTWEVKQPU

FGOCPF¾GU�FCPU�NC�RT¾UGPVG�PQTOG�

� .KUVG�FG�FKHHWUKQP�FW�OCPWGN�SWCNKV¾�
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�� 2T¾RCTCVKQP

��� 2QWT�VQWV�VTCXCKN�F	KPURGEVKQP��WPG�RJCUG�FG�RT¾RCTCVKQP�GUV�KPFKURGPUCDNG�

.C�O¾VJQFQNQIKG��NGU�TGURQPUCDKNKV¾U�GV�NGU�EQOR¾VGPEGU�UGTQPV�F¾VGTOKP¾GU�FCPU�WPG


QW�RNWUKGWTU��RTQE¾FWTGU�CRRTQRTK¾GU�

1P�XGKNNGTC�¯�X¾TKHKGT�SWG�

� NC�FGOCPFG�HCKV�N	QDLGV�F	WPG�X¾TKHKECVKQP�GV�F	WP�GPTGIKUVTGOGPV�CF¾SWCVU��

� NC�FGOCPFG�GUV�ENCKTGOGPV�KFGPVKHK¾G�RCV�GZGORNG�RCT�N	CVVTKDWVKQP�F	WP�Pu�FG

FGOCPFG�

� NC�FGOCPFG�GUV�EQWXGTVG�RCT�NG�FQOCKPG�FG�EQOR¾VGPEG�FG�N	QTICPKUOG��

� NGU�GZKIGPEGU�UQPV�ENCKTGOGPV�UR¾EKHK¾GU�� .G�ECU�¾EJ¾CPV��KN�HCWFTC�TGP¾IQEKGT

CXGE�NG�ENKGPV�WPG�UR¾EKHKECVKQP�RNWU�F¾VCKNN¾G�FGU�KPURGEVKQPU�¯�GHHGEVWGT�

� N	QTICPKUOG�FKURQUG�FG�UWHHKUCOOGPV�FG�RGTUQPPGN�SWCNKHK¾�GV�FG�N	¾SWKRGOGPV

CF¾SWCV�

��� .QTUSWG� NGU� KPURGEVKQPU� FGOCPF¾GU� P	QPV� RCU� GPEQTG� ¾V¾� GZ¾EWV¾GU� CWRCTCXCPV� RCT

N	QTICPKUOG��WPG�CVVGPVKQP�RCTVKEWNK½TG�UGTC�CRRQTV¾G�¯��

� N	GZCOGP�FGU�TKUSWGU�CW�PKXGCW�FG�NC�U¾EWTKV¾��

� NC�P¾EGUUKV¾�FG�T¾FKIGT�FGU�RTQE¾FWTGU�RCTVKEWNK½TGU�FG�VTCXCKN�PQP�PQTOCNKU¾GU�

� NC� F¾UKIPCVKQP� FGU� EQNNCDQTCVGWTU� RQWT� N	GZ¾EWVKQP� FGU� KPURGEVKQPU� GV�� UK

P¾EGUUCKTG��WP�EQQTFKPCVGWT��

� NC�F¾VGTOKPCVKQP�RT¾EKUG�FG�NC�RCTVKG�FW�VTCXCKN�¯�UQWU�VTCKVGT�NG�ECU�¾EJ¾CPV�

� N	QDVGPVKQP��NG�ECU�¾EJ¾CPV��FG�N	CWVQTKUCVKQP�FW�ENKGPV�RQWT��

� CRRNKSWGT�FGU�O¾VJQFGU�PQP�PQTOCNKU¾GU

� HCKTG�CRRGN�¯�FG�NC�UQWU�VTCKVCPEG��

��� .GU�T¾UWNVCVU�FG�NC�RJCUG�FG�RT¾RCTCVKQP�HGTQPV�RCTVKG�F	WP�RNCP�F	KPURGEVKQP��2QWT�NGU

KPHQTOCVKQPU�GV� KPUVTWEVKQPU�SWK�UQPV� KPENWUGU�FCPU�FGU�RTQE¾FWTGU�SWK�UQPV�F¾L¯�GP

RQUUGUUKQP�FW�RGTUQPPGN��WP�TGPXQK�CWZ�VKVTGU�UWHHKV��

.GU�FQEWOGPVU�¯�RT¾XQKT�EQORTGPFTQPV��

� NC�RTQE¾FWTG�FG�RT¾RCTCVKQP��

� NC� FGUETKRVKQP� FW� U[UV½OG� RQWT� N	KFGPVKHKECVKQP� FGU� FGOCPFGU� GV� FGU� RNCPU

F	KPURGEVKQP�

.���4'8�������������



�� .G�RNCP�F	KPURGEVKQP

��� .G�RNCP�F	KPURGEVKQP�UGTC��FCPU�FGU�ECU�UKORNGU��¾ICNGOGPV�NG�RNCP�FG�VTCXCKN�RQWT�NG

RGTUQPPGN�GZ¾EWVCPV�

&CPU�FGU�ECU�RNWU�EQORNGZGU��NG�RNCP�F	KPURGEVKQP�UGTXKTC�FG�DCUG�¯�RNWUKGWTU�RNCPU

FG�VTCXCKN��

.G�RNCP�F	KPURGEVKQP�TGRTGPFTC�GPVTG�CWVTGU�

� N	KFGPVKHKECVKQP�FG�NC�FGOCPFG�

� N	KFGPVKHKECVKQP�FW�RNCP�F	KPURGEVKQP�
UK�EGNNG�EK�FKHH½TG�FG�EGNNG�FG�NC�FGOCPFG��

� NG�PQO�GV�N	CFTGUUG�FW�FGOCPFGWT��

� NG�NKGW�F	GZ¾EWVKQP�FG�N	KPURGEVKQP�

� N	KFGPVKHKECVKQP�GV�NC�FGUETKRVKQP�UWEEKPEVG�FG�N	QDLGV�¯�KPURGEVGT��

� NC�PCVWTG�GV�N	QDLGEVKH�FG�N	KPURGEVKQP�

� NC�UR¾EKHKECVKQP�F¾VCKNN¾G�FGU�VTCXCWZ�GV�N	KFGPVKHKECVKQP�GZCEVG�FGU�EQORQUCPVU

¯�KPURGEVGT�GV�QW�NG�NKGW�¯�GZCOKPGT�

� WP�TGPXQK�CWZ�GZKIGPEGU�¯�CVVGKPFTG�

� NGU�F¾TQICVKQPU�¯�UKIPCNGT�

� RQWT� NGU� ECU� PQP� RT¾XWU� CWZ� RTQE¾FWTGU�� NGU�O¾VJQFGU� F	KPURGEVKQP� 
NG� ECU

¾EJ¾CPV� N	¾EJCPVKNNQPPCIG��� CXGE� NC� T¾H¾TGPEG� CWZ� FQEWOGPVU� CRRTQRTK¾U

EQORTGPCPV� NC� FGUETKRVKQP� FGU� O¾VJQFGU� 
VQWV� CLWUVGOGPV�� F¾TQICVKQP� QW

UKORNKHKECVKQP�FQKV�¿VTG�UKIPCN¾���CKPUK�SWG�N	CRRCTGKNNCIG�GV�NGU�CEEGUUQKTGU�¯

WVKNKUGT�

� NC�R¾TKQFG�RT¾XWG�RQWT�N	KPURGEVKQP�

� NGU� EQOR¾VGPEGU� TGSWKUGU� RQWT� NG�RGTUQPPGN�� CXGE� NGU�PQOU� GV� HQPEVKQPU�FW

RGTUQPPGN�GZ¾EWVCPV��NG�ECU�¾EJ¾CPV�NG�PQO�FW�EQQTFKPCVGWT�

� NC�RCTVKG��NG�ECU�¾EJ¾CPV��FW�VTCXCKN�¯�UQWU�VTCKVGT�GV�NG�PQO�FG�QTICPKUOG�SWK

GP�GUV�EJCTI¾�

� NG�PQO�GV�NC�HQPEVKQP�FG�EGNWK�SWK�C�T¾FKI¾�GV�QW�CRRTQWX¾�NG�RNCP�F	KPURGEVKQP�

� NG�ECU�¾EJ¾CPV��NC�FWT¾G�FG�UVQEMCIG�FGU�QDLGVU�KPURGEV¾U�

� NC�FCVG�¯�NCSWGNNG�NG�RNCP�F	KPURGEVKQP�C�¾V¾�T¾FKI¾�

5K�P¾EGUUCKTG��QP�LQKPFTC�NGU�FQEWOGPVU�UWKXCPVU�CW�RNCP�F	KPURGEVKQP�

� NGU�FQEWOGPVU�UR¾EKHKCPV�NGU�GZKIGPEGU�CWZSWGNNGU�N	QDLGV�FQKV�T¾RQPFTG�

� NGU�RTQE¾FWTGU�RCTVKEWNK½TGU�F	KPURGEVKQP�GV�NGU�FKURQUKVKQPU�FG�U¾EWTKV¾�

��� .GU�CLWUVGOGPVU�¾XGPVWGNU�CW�RNCP�F	KPURGEVKQP�HGTQPV�N	QDLGV�F	GPTGIKUVTGOGPVU�
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�� .G�RNCP�FG�VTCXCKN

��� .G�RNCP�FG� VTCXCKN�UGTC�UWHHKUCOOGPV�F¾VCKNN¾�� KN�EQORTGPFTC�CW�OQKPU� NGU�FQPP¾GU

UWKXCPVGU���

� NC�PCVWTG�GV�N	QDLGV�FG�N	KPURGEVKQP�

� WPG�FGUETKRVKQP�FGU�QR¾TCVKQPU�F	KPURGEVKQP�

� WPG�FGUETKRVKQP�FGU�CURGEVU�¯�KPURGEVGT�

� N	CRRCTGKNNCIG�GV�NGU�CEEGUUQKTGU�P¾EGUUCKTGU�

� NGU�EQPFKVKQPU�F	GPXKTQPPGOGPV�
UK�P¾EGUUCKTG��

� NGU�GZKIGPEGU�GP�OCVK½TG�F	¾VCNQPPCIG�

� NGU�OGUWTGU�FG�U¾EWTKV¾�

� NGU�ETKV½TGU�F	CEEGRVCVKQP�QW�FG�TGHWU��

� NGU�FQPP¾GU�¯�HCKTG�HKIWTGT�CW�TCRRQTV�F	KPURGEVKQP�

��� .GU�RNCPU�FG�VTCXCKN�UGTQPV�T¾IWNK½TGOGPV�CEVWCNKU¾U�GV�OKU�FKTGEVGOGPV�̄ �NC�FKURQUKVKQP

FW�RGTUQPPGN�GZ¾EWVCPV�

�� +PHQTOCVKQPU�EQORN¾OGPVCKTGU

'P�EQORN¾OGPV�FGU�RTQE¾FWTGU��KN�HCWV�RT¾XQKT��

��� FGU� KPUVTWEVKQPU� F¾ETKXCPV� NC� OCPKRWNCVKQP� FG� N	CRRCTGKNNCIG� GV� FGU� KPUVCNNCVKQPU� ¯

WVKNKUGT�RQWT�GZ¾EWVGT�NGU�KPURGEVKQPU�[�EQORTKU�NGU�RQKPVU�¯�RTGPFTG�GP�EQORVG�RQWT

X¾TKHKGT� NGWT� DQP� HQPEVKQPPGOGPV� 
NGU� PQVKEGU� F	KPUVTWEVKQP� FGU� HQWTPKUUGWTU� UQPV

CEEGRVCDNGU�¯�EQPFKVKQP�SW	GNNGU�UQKGPV�EQORN½VGU��ENCKTGU�GV�T¾FKI¾GU�FCPU�WPG�NCPIWG

CEEGUUKDNG�RQWT�NGU�WVKNKUCVGWTU��

��� FGU�FKTGEVKXGU�EQPEGTPCPV�N	WVKNKUCVKQP�FG�N	¾SWKRGOGPV�RQWT�NC�RTQVGEVKQP�KPFKXKFWGNNG�

��� FGU�RTQE¾FWTGU�GV�KPUVTWEVKQPU�I¾P¾TCNGU�RT¾EKUCPV��

� SWG�EJCSWG�EQNNCDQTCVGWT�FKURQUG�FG�UC�ECTVG�FG�N¾IKVKOCVKQP��

� SW	CXCPV�F	GPVCOGT�N	KPURGEVKQP��KN�HCWV�EQPVTÊNGT�N	¾VCV�FG�N	QDLGV�¯�KPURGEVGT

GV�X¾TKHKGT�UK�EGTVCKPU�VTCXCWZ�FG�RT¾RCTCVKQP�P¾EGUUCKTGU�QPV�¾V¾�HCKVU�

� SWG�� UCWH� KPUVTWEVKQPU� GZRNKEKVGU�� UGWNGU� NGU� RTQE¾FWTGU� FG� N	QTICPKUOG� UQPV

WVKNKU¾GU�

� SWG�N	CRRCTGKNNCIG�PG�RGWV�¿VTG�WVKNKU¾�SWG�RCT�NG�RGTUQPPGN�EQOR¾VGPV�FKURQUCPV

FGU�KPUVTWEVKQPU�EQTTGURQPFCPVGU�

� NC�RTQE¾FWTG�FG�OKUG�JQTU�UGTXKEG�FGU�CRRCTGKNU�F¾HGEVWGWZ�
CWVQEQNNCPV���JQTU

UGTXKEG��R�G��

� SWG� NGU� FQPP¾GU� UGTQPV� GPTGIKUVT¾GU� FG� OCPK½TG� VGNNG� SWG� FGU� GTTGWTU

¾XGPVWGNNGU�UQKGPV�VTC¼CDNGU�GV�SWG�N	KPURGEVKQP�RWKUUG�¿VTG�T¾R¾V¾G�
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.G�TCRRQTV�TGRTGPFTC�GPVTG�CWVTGU�NGU�KPHQTOCVKQPU�UWKXCPVGU�

� WP�VKVTG�
RCT�GZGORNG�TCRRQTV�QW�EGTVKHKECV�F	KPURGEVKQP�

� WP�PWO¾TQ�F	KFGPVKHKECVKQP�GV�NC�FCVG�F	¾OKUUKQP��

� NG� PQO� GV� N	CFTGUUG� FG� N	QTICPKUOG� F	KPURGEVKQP�� [� EQORTKU� NC� OGPVKQP� FW� V[RG

F	QTICPKUOG�
RTGOK½TG��UGEQPFG�QW�VKGTEG�RCTVKG���

� NG�PQO�GV�N	CFTGUUG�FW�FGOCPFGWT�

� NC�FCVG�GV�N	KFGPVKHKECVKQP�FG�NC�FGOCPFG�F	KPURGEVKQP�

� N	KFGPVKHKECVKQP�FGU�QDLGVU�¯� KPURGEVGT�GV�� NG�ECU�¾EJ¾CPV�� N	KFGPVKHKECVKQP�FGU�RCTVKGU

UR¾EKHKSWGU�C[CPV�HCKV�N	QDLGV�FG�N	KPURGEVKQP�CKPUK�SWG�FGU�NKGWZ�QÏ�N	KPURGEVKQP�U	GUV

F¾TQWN¾G�

� N	KFGPVKHKECVKQP�FGU�KPURGEVKQPU�PQP�T¾CNKU¾GU�UK�NG�EQPVTCV�P	C�RCU�¾V¾�GHHGEVW¾�FCPU�UQP

GPVK½TGV¾�

� WP� TGPXQK�CWZ� 
QW�WPG�DT½XG�FGUETKRVKQP�FGU��O¾VJQFGU�F	KPURGEVKQP�WVKNKU¾GU�GV� NC

OGPVKQP�FG�VQWVG�F¾TQICVKQP�RCT�TCRRQTV�CWZ�O¾VJQFGU�EQPXGPWGU��

� NG�ECU�¾EJ¾CPV��N	KFGPVKHKECVKQP�FGU�¾SWKRGOGPVU�WVKNKU¾U�

�� NG�ECU�¾EJ¾CPV��GV�UK�EGU�FQPP¾GU�PG�HQPV�RCU�RCTVKG�FG�NC�O¾VJQFG�F	KPURGEVKQP��WP

TGPXQK� ¯� 
QW� WPG� DT½XG� FGUETKRVKQP� FG�� NC�O¾VJQFG� F	¾EJCPVKNNQPPCIG� 
QÏ�� SWCPF�

EQOOGPV�GV�RCT�SWK��

�� CW�ECU�QÏ�WPG�RCTVKG�FGU�VTCXCWZ�C�¾V¾�UQWU�VTCKV¾G��N	KFGPVKHKECVKQP�FG�EGNNG�EK�GV�NGU

KPHQTOCVKQPU�RGTVKPGPVGU�TGNCVKXGU�CW�UQWU�VTCKVCPV�

�� NG�NKGW�GV�NC�FCVG�FG�N	KPURGEVKQP�

�� NG�ECU�¾EJ¾CPV��NGU�EQPFKVKQPU�ENKOCVKSWGU�

�� NGU�T¾UWNVCVU�FG�N	KPURGEVKQP�EQORTGPCPV�NC�F¾ENCTCVKQP�FG�EQPHQTOKV¾��NGU�OCPSWGOGPVU

GV� PQP�EQPHQTOKV¾U� EQPUVCV¾U� 
KNNWUVT¾U� UK� P¾EGUUCKTG� RCT� FGU� VCDNGCWZ�� ITCRJKSWGU�

FGUUKPU�QW�RJQVQITCRJKGU��

�� WPG�F¾ENCTCVKQP�RT¾EKUCPV�SWG�NGU�T¾UWNVCVU�U	CRRNKSWGPV�WPKSWGOGPV�CWZ�VTCXCWZ��QDLGV

QW�NQV�UR¾EKHK¾U�FCPU�NC�FGOCPFG�

�� WPG� F¾ENCTCVKQP� RT¾EKUCPV� SWG� NG� TCRRQTV� PG� RGWV� ¿VTG� EQRK¾� SW	CXGE� N	CEEQTF� FG

N	QTICPKUOG�GV�FW�FGOCPFGWT�GV�EG��WPKSWGOGPV�FCPU�UQP�GPVK½TGV¾�
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�� FGU�KPHQTOCVKQPU�EQORN¾OGPVCKTGU�VGNNGU�SWG�

� NGU�EQPFKVKQPU�FG�RWDNKECVKQP�FW�TCRRQTV�

� FGU�CXKU�GV�TGEQOOCPFCVKQPU��WPKSWGOGPV�UK�NG�ENKGPV�NGU�FGOCPFG�

� NG� ECU� ¾EJ¾CPV�� NGU� TCKUQPU�F	WVKNKUCVKQP�FG�O¾VJQFGU�PQP�UVCPFCTFKU¾GU� UCPU

CWVQTKUCVKQP�RT¾CNCDNG�FW�ENKGPV�

� FGU�F¾HCWVU�EQPUVCV¾U�EQOOG�T¾UWNVCVU�CPPGZGU�NQTU�FGU�KPURGEVKQPU�

�� NGU�PQOU�GV�VKVTGU�FGU�OGODTGU�FW�RGTUQPPGN�SWK�QPV�T¾CNKU¾�N	KPURGEVKQP�CKPUK�SWG�FG

NC�RGTUQPPG�SWK�GP�CUUWOG�NC�TGURQPUCDKNKV¾�HKPCNG��GV�NGWTU�UKIPCVWTGU�
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